AGENDA REPORT

Meeting Date: April 1, 2008

Ilterm Number: F-11

To: Honorable Mayor & City Council

From: Brenda Lavender-Moody, Real Estate & Property Manager

Subject: SECOND AMENDMENT OF LEASE BETWEEN THE CITY OF

BEVERLY HILLS AND THE BEVERLY HILLS CITY EMPLOYEES
FEDERAL CREDIT UNION

Attachments: 1. Second Amendment of Lease

RECOMMENDATION

Staff recommends approval of the Second Amendment of Lease a copy of which is on
file in the office the City Clerk, between the City of Beverly Hills and the Beverly Hills City
Employees Federal Credit Union (BHCEFCU). The City Manager or his designee shall
administer the terms of the Lease on behalf of the City.

INTRODUCTION

The attached Second Amendment to Lease with The Beverly Hills City Employees
Federal Credit Union (BHCEFCU) is presented for City Council approval. The
amendment extends the term on a month-to-month basis and grants the City the right to
terminate the Lease with 60 days prior written notice.

DISCUSSION

Beverly Hills City Employees Federal Credit Union is a tenant in the 9298 West Third
Street building. BHCEFCU has more than15 years of history with the city, through which
they have relocated several times. Their latest eighteen-month lease expired November
30, 2007 for the 1,904 square foot building that they occupy. This Second Amendment
of Lease extends the lease term on a month-to-month basis only. The amendment
maintains the current lease rate of $1,000 per month including parking for the term.
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Meeting Date: April 1, 2008

FISCAL IMPACT

There is not fiscal impact of this lease as the financial terms of the lease have not
changed, but the City is in the position to gain possession of the location with proper
notice as may be appropriate.

=

Scott G. Miller

Approved By
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RECORDING REQUESTED BY AND
WHEN RECORDED RETURN TO:

City of Beverly Hills

455 North Rexford Drive
Beverly Hills, California 90210
Adttention: . City Clerk

APN: 4342-010-900

" [Space Above For Recorder's Use Only]

The undersigned declare that this Second Amendment of Lease is exempt from Recording Fees
prarsuant to California Government Code Section 27383 and exempt from Documentary Transfer
Tax pursuant to California Revenue and Taxation Code Section 11911 (transfer for no
consideration or value). ‘ ‘

SECOND AMENDMENT OF LEASE

THIS SECOND AMENDMENT OF LEASE (this “Amendment™) is made as of
o —— —.» 2008, by and between the CITY OF BEVERLY HILLS, a California
tr uaicipal corporation (“Landlord™), and the BEVERLY HILLS CITY EMPLOYEES
FEIXERAL CREDIT UNION, a California corporation (“Tenant™).

RECITALS

A. Tenant and Landlord have entered into that certain City of Beveily Hills Lease
dated as of August 3, 2004, affecting space (the “Premises”) in the building on that certain land
locaced in the City of Beverly Hills, County of Los Angeles, State of California, commonty.
kacwn as 9298 West Third Street and more particularly described on- Exhibit “A” attached
hereto. . ‘ :

B, A Memorandum of Lease dated Augu_sf 3, 2004 was executed and acknowledged
by Landlord and Tenant and duly recorded in the Official Records of Los Angeles County,
California (“Official Records™) on September 29, 2004 as Document No. 042504001.

C. Landlord and Tenant then entered into an Amendment of Lease dated December
13, 2006 which was recorded in the Official Records on April 23, 2007 as Document No.
23070962506. : '

D, Capitalized terms used but not defined heein shall have the meaning set forth in
th.e Lease. -

E. Tenant and Landlord desire to further amend the Léas_e.'
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AGREEMENT

NOW, THEREFORE, in consideration of the foregoing and ofher good and valuable
- consideration, the receipt and sufficiency of which is hereby acknowledged, Tenant and
Landlord agree as follows:

1. Term: New Tenancy; Termination. Upon the expiration of the Term (i.e.,
November 30, 2007), the Lease shall become a tenancy termmable by the City. upon snxty (60)
days” prior written notice to Tenant.

2. Monthly Rent. The monthly rént during. the new tenancy shall be the sa:me (1 €.,
$ 1,000 per month) as was in effect immediately przor to December L, '2007

3. Contflict. In the event of a conflict or mconmstency between the terms and
concitions of the Lease and the terms and conditions of this Améndment, the terms and
concitions of this Amendment shall prevail and control.

4. Continuing Effect. Except as c:p.ac:iﬁcallyi’nodiﬁc&:d hereby, the Lease shall remain
uiaffected and unchanged, and all of the terms of the Lease shall apply to the extended Term.
The Lease is hereby ratified and affirmed by Landlord and Tenant and remams in full force and”
e-fect as modified hereby. : :

5. Counterparts. This Amendment may be executed in any nuiber of counterparts,
each of which, when executed and delivered, shall be deemed to be an orlgmal and all of which,
tsken together, shall be deemed to be one and the same instrument.

[Signatures appear on following paée.]
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IN WITN]ZoS WHEREQF, the partles hereto have executed thls Amendment as of the .
- date first written above. : , . ‘

LANDLORD: .
' - CITY OF BEVERLY HILLS, _
a California municipal corporation
By: _ _ »
BARRY BRUCKER '
Mayor of the City of Beverly Hills
ATTEST:
BYRON POPE
- City Clerk
APPRO TO : . APPROVED AS TO CONTENT;: -
_ (Hor e ) i g
- LAURENCE S. WIENER T FODERICK ) WOOD
- City Altorney ‘ 1ty Manager g ~
—— o
SCOTT G. MILLER
CFO/Director of Administrative Services
' TENANT: ~ BEVERLY HILLS CITY EMPLOYEE%

FEDERAL CREDIT UNION,
a California corporation -

By: C
Print Name: (L. [{nan

Title: Uusxmsf

By: édfnx, /

Print Name: _(% ML&_J
Title: (2
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STATE OF CALIFORNIA )

county or_Log A’&Q—EF@& )SS
on_ 3-25-08 before me, 8 l/ (7&@4! bOlIU@ [UD"{TU\/Q ﬂ[/LMC/

I.‘- personally appeared 200'6 i Q ene 7' : . ,who

proved to me on the basis of satisfactory evidence to be the person(s) whose name(q) is/are

subscribed to the within instrument and acknowledged to me that he/she/they executed the same
ir. his/her/their authorized capacity(i es), and that by his/her/their signature(s) on the instrumeént
the person(s), or the entity upon behalf of which the person(s) acted, éxecuted the' instrumnent.

I cextify under PENALTY OF PERJ URY under the laws of the State of California that
t} e foregoing paragraph is true and correct.

W ITNESS my hand and official seal.

Signature L;’W@&;/Qd //l/(!’/ ‘ (Seal)

Signature of Notary-Public

S.V ESCLBANG 1
A Commission #.1490437 |
i) Notary Public - Cafifomia £
: Los Angeles Counfy
m Expires May 18, 2008

STATE OF CALIFORNIA

COUNTY GF oS 4/11373 [ es

Oﬁ 3- 2408 before me, Q V (5@@” ﬁA}IUO NOM Pbbg/af/
pursomlly appeared &D Aj A H OLM ES - , who

- proved to me on the bams of satisfactory evidence to be the person(s) whose name(s) is/are -

)
) s8.
)

s :bscﬂbed to the within instrument and acknowledged to me that hé/she/‘they executed the same
-~ ir. histher/their authotized capacity(ies), and that by his/her/their sxgnature(s) on the mstmment

th.e person(s), or the entity upon behalf of which the person(s) acted, executed the mstmment

I certify under PENALTY OF PERJURY under the laws’ of the State of Cahfornla that
the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

- Signature CKM(GM Mr-—- ' _(Seai) B TR cOmmh;bngmmay i
' g:igr.aahxre of Notary Public T 1" NO'U'YW Cafifomia  §

- .Los Angeles County
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. STATE OF CALIFORNIA .

} ss.
COUNTY OF )
On .__beforeme, _
personally appeared o : ' . avs-rho

proved to me on the basis of satisfactory evidence to be the persoﬁ('s) whose nzimé(s) is/are
subscribexd to the within instrument and acknowledged to mie that he/she/they executed the same
ir: his/her/their authorized capacﬂyﬁes) and that by hls/her/thelr si gnature(s) on the 1nstrument

the person(s), or the entity upon behalf of which the person(s) acted, executed_‘ the instrument.

I certify under PENALT Y OF PERJ URY under the laws of the State of California that
tt.e foregoing paragraph is true and correct.

WITNESS my hand and Cnfﬁmal seal.

Signature - (Seal) .
' Signature of Notary Public o

STATE OF CALIFORNIA )
) ss.
COUNTY OF )
On - ___before mé, '
- personally appeared : - . - . ., who-

proved to me on the basis of satisfactory evidénce to be the person(s) whose name(s) 1s/are
subscribed to the within instrument and acknowledged to me that he/ she/they executed the same .
i his/her/their authouzed capamty(leb) and that by hls/her/ﬂlen 5‘1gnature(s) oi1 the 1nstrument

the person(s), or the entity upon behalf of which the person(s) acted executed the mslrument

1 certify unde1 PENALTY OF PERJURY under the laws of the State of Cahforma that

- tre ioreaomg paragraph is true and correct.

WITNESS my hand and official seal.

Signature . - (Seal)
Signature of Notary Public
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" EXHIBIT “A” -

LEGAL DESCRIPTION OF LAND _

Lot 20, Block 16 of Tract Beverly, in the City of Beverly Hills, Coﬁnﬁy of Los Angeles, State of
California, as per Map recorded in Book 60, Page 88 of Maps in the Ofﬁce of the County
Recorder of said County.
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