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AGENDA REPORT
Meeting Date: August 31, 2010

Item Number: G—13

To: Honorable City Council

From: Brenda Lavender, Real Estate & Property Manager

Subject: LEASE AND MEMORANDUM OF LEASE BY AND BETWEEN THE
CITY OF BEVERLY HILLS AND NEW CINGULAR WIRELESS PCS,
LLC.

Attachments: 1. Lease
2. Memorandum of Lease

RECOMMENDATION

It is recommended that the City Council approve the Lease and Memorandum of Lease
by and between the City of Beverly Hills and New Cingular Wireless PCS, LLC. A copy
of the lease is on file with the City Clerk. New Cingular’s antenna site is located at 1201
Coldwater Canyon Drive.

INTRODUCTION

This location is a water storage yard and there is a nonfunctioning sub-grade water tank
on this property. The lease term is five (5) years, with four consecutive (5) year options.
All of the options are at Fair Market Value. The leased premises includes a ground area
of approximately 200 SF which would be completely landscaped at Council’s approval.

DISCUSSION

The rental rate for this space and two (2) antennas is $1,500 monthly. This a basic
antenna lease agreement with the exception that the City will have a continuous right to
terminate the lease based on the City’s needs for the location. CEQA analysis was not
performed on this individual location.

FISCAL IMPACT

The Fiscal impact of the lease transaction would be additional revenue of $18,000
annually. There is no out of pocket expense for the City.
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