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RECORDING REQUESTED BY:
CITY Of BEYERLY HILLS

WHEN RECORDED MAIL TO:

City of Beverly Hills
Attention: City Attorneys Office
455 North Rexford Drive
Room 220
Beverly Hills, CA 90210

ANIINI)Ei) V\l) RES’i’V[Ei)
DEVELOPMENT AGREEMENT

THIS
AMENDED ANI) RESTATED DEVELOPMENT AGREEMENT (this

Agreement) is made by and between THE CITY OF BEYERLY HILLS, a California
municipal corporatton (the City ) and— VsAN])jaf\EkLY lIlt LS PkOP[lli[S LLC

44-)4—l4)T US, LhC, a Delaware Limited Liability Company (the Developer’). The City
and Developer are individually referred to herein as a “Party” and collectively referred to as the
‘Parties.

RECITALS

This Agreement is made and entered into with regard to the following facts, each of
which is acknowledged as true and correct by the Parties to this Agreement.

A. on or about . 20(18. the Cite and Pw(CL’t Lotus. LLC. entered into a Dexclopment • -[Formatted: Indent: First line: 0.5’
,‘\erccinem the “l)cvelopment Agreement”) for the development of that certain real propert’ located
in the Cit’5 01 Beverl Hills. California and described in Exhibit A attached hereto and incoiporated
herein be reference (the “Propeily’) with a mixed use project consisting of 235 residential
condominium units. 16,456 square feet of commercial uses, and related improvements (the “Original
Development”). The City also adopted the 9900 Wilshire Specific Plan (“Speedlc Plan”) and related
entitlements kw the Ortginal Development.

_________________________________________________________________[rmaued:charsderte:Ioo%

1
AJLDeveloper suhsectucntlv acquired the Property and is the current fee owner cnattement: Left: 059”, No bullets or numbering ]

thuLotol—tsl—s*Fhim—f-e,d—[N-opert located in the CiO ci &etly NiH C i+-fsos—Msci Us erti 5d
in—la*1+thft——at1oubod-seF+o-aftd—ffseorpcrated herein by referencc.

B—C Developer desires to make minor modifications to the dH-s—fise-—Pre)o—Ortetnal Formatted: Indent: Left: 0.06’, First tine: 0,53”, Tab stops:
Dcsclopnicnt that ssould reduce the number of condominium units and add a boutique hotel I the 0.06, Left + 0.88”, Left + Not at 0.84’,

“Hotel”) As revised, the Oricinal Development is referred to as the ‘Pio)eet” (as hereafter defined).

41)_Developer has applied to the City for approval of amendmcnR to the Development of
th,-mtrrlls--lsmdosg-Agreement, pursuant to the provisions of the Development Agreement Act (as
hereafter defined) and other applicable laws.

D_tn anticipation of the development of the Project, Developer has made or will make
application to the City (in its governmental capacity) for certain approvals, entitlements, findings



and permits required for the development and construction of the Project, including, without
limitation: (1) a g*etalhrnSpcilic Plan amendment, (2) a ;pecific plan.
—‘-nnin odc’ t’-+1-—(2) a revised vesting tentative tract map, (3) architectural review.
and (4) amendmcntswth a—Pevelopment A agreement lec— Ie—Pfeee—under the
Development Agreement Act.

EE The City Council has specifically considered the advantages and impacts of this
Project upon the welfare of the City and believes that the Project will benefit theCity.

LG This Agreement eliminates uncertainty in planning and provides for the orderly
development of the Project in a manner consistent with the City’s Zoning Regulations (as



hereafter defined), the Applicable Rules (as hereafter defined) and the General Plan (as hereafter •- - -fFormatd:SpaeBefre Opt

defined). ..,.‘.._

Gjj..jo provide such certainty, the City desires, by this Agreement, to provide
Developer with assurance that Developer can proceed with development of the Project with- the
uses, density and other land use characteristics specified in the Project Approvals. Developer
would not enter into this Agreement, or agree to provide the public benefits and improvements
described herein, without the City’s agreement that the Project can be developed, during the term
of this Agreement, with the uses, density and other land use characteristics specified in the
Project Approvals.

l.hL The City has determined that, as a result of the development of the Project in
accordance with the Project Approvals and this Agreement, substantial benefits will accrue to the
public

4—I On . 21) 0Ma— 2-. 2-10.- I,iriuai’— 24. 20(0, ,oic) )-ciniuy—7. 201k),
pursuant to the requirements of the Development Agreement Act, the Planning Commission of
the City of Beerly Hills conducted a hearing on De eloper’s application for this Agreement.

J-KOn . 2)00 md . 20)6 Mri+1+—l—1——24444. larh 20 20)4
—Mr’h 27. 20f1X, pursuant to the requirements of the Development Agreement Act, the City
Council of the City of Beverly Hills (the “City Council”) conducted a hearing on Developer’s
application for this Agreement.

KL The City Council has found and determined that this Agreement is consistent with
the City’s General Plan and all other plans. policies, rules and regulations applicable to the
Project

h,vl. On— .20l6.Ar÷l
-24-)0 the City Council adopted Ordinance No. approving this Agreement.
and such ordinance became effective on . 20161-k).

MN By Resolution No.___________ adopted by the
City Council on-Su’pteinhi I . 2OlOAjmi-d . 2001)-, the City Council reviewed and certified,
after making appropriate findings, the SEIR (as hereafter defined) that contemplates this
Agreement.

AGREEMENT

NOW THEREFORE, pursuant to the authority contained in the Development Agreement
Act, as it applies to the City, and in consideration of the mutual promises and covenants herein
contained and other valuable consideration, the receipt and adequacy of which are hereby
acknowledged. the parties hereto agree as follows:

1. Definitions. For all purposes of this Agreement, except as otherwise expressly
provided herein, or unless the context of this Agreement otherwise requires, the folloing words
and phrases shall be defined as is set forth below:

(a) “Applicable Rules” means the rules. regulations, ordinances, resolutions,

00785.14251 1041O692 doc



codes. guidelines, and officially adopted procedures and official policies of the City governing
the use and development of real property, including, but not limited to, the City’s Zoning
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Regulations and building regulations, adopted as of the Effective Date. Among other matters, the
Applicable Rules set forth and govern the permitted uses of land, the density or intensity of use,
subdivision requirements, the maximum height and size of proposed buildings, parking
requirements, setbacks, and development standards, the provisions for reservation or dedication
of land for public purposes, and the design, improvement and construction guidelines, standards
and specifications applicable to the development of the Property.

(b) Beverly Hills Public Art Ordinance means the requirements set forth in
Title 3, Chapter 1, Article 8 of the Beverly Hilts Municipal Code.

(c) Building Permit means a permit issued by the City pursuant to Title 9 of - fFormatted: Indent: First line: 1”, Tab stops: 1.63”, Left +
the Beverly Hills Municipal Code to authorize construction of a building or other structure. Not at 1.68

Building Pennit” shall not include a demolition permit or excavation and shoring permit, but
shall include a foundation permit.

(d) Business Day means any day other than a Saturday. Sunday or
California or Federal holiday on which banks in the City are customarily closed.

(e) “CEQA” means the California Environmental Quality Act (California
Public Resources Code Section 21000 et seq.). as it now exists or may hereafter be amended.

(f) “Change of Control” shall refer to a transaction whereby a transferee
acquires a beneficial ownership interest in Developer (or in an Existing Owner) such that after
such transaction there is a change of identity of the person or entity that has the power to direct
or cause the direction of the management and policies of Developer, whether through the
ownership of voting securities, by contract or otherwise.

(g) “Conditions of Approval” shall mean those conditions of approval imposed
by the City upon the Project Approvals.

(h) Developer Fees” shall mean those fees established, adopted, or imposed
by the City pursuant to Section 66000 et seq., of the Government Code of the State of California
or the California Subdivision Map Act to offset the impact of development on the City’s capital
facilities, including impact fees, linkage fees, exactions, assessments or fair share charges, or
other similar impact fees imposed by the City on or in connection with new development.
Notwithstanding the foregoing, Developer shall not be obligated to pay any Developer Fees in
connection with the Project, as all Developer Fees are included within the “Public Benefit
Contribution” (as defined below). Developer Fees do not mean or include Processing Fees.

(i) “Development Agreement” or “Agreement” means this Agreement.

(j) _Development Agreement Act” means Article 2.5 of Chapter 4 of -

Division I of Title 7 (Sections 65864 through 65869.5) of the California Government Code (as
the same may be amended and/or re-codified from time to time).

(k) “Discretionary Action( s)” or ‘Discretionary Approval( s) means an action
which requires the exercise of judgment, deliberation or discretion on the part of the City,
including any board, agency, coimnission or department and any officer or employee thereof, in

{ Formatted: Tab stops: 1.44, Left
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the process of approving or disapproving a particular activity, as distinguished from a Ministerial - [Formatted: Spare Before: 0 pt

Permit or Ministerial Approval (as hereafter defined).

(1) ‘Effective Date shall mean the date this Agreement, fully executed, and is
recorded in the official records of the Los Angeles County Recorder.

Repsso—fSGH---N*
was—RFe{safe4--etfe+ffii4es1-—and—eertified in

applicah4e--÷nu-l+tsht+-

f.s4(iL”EMS Fee” means the fee paid pursuant to the provisions of Section 1-00
(e) of this Agreement, which payments may be used by the City for various public projects and
programs.

(o) “General Plan” means the General Plan of the City, as it exists as of the
Effective Date.

p) “Gross Room Res cone” means revenue that is or would he subject to the
transient occupancy tax irnppsecl b’ the City pursuant to Title 3. Chapter 1. Article3or the Beverly
Hills Municipal Code as that Arucle cxRim the Efleetise Date.

-
- -

— {Formatted: Font: 11.5 pt

(p-)jRIL_”Ministerial Permit(s).” or “Ministerial Approval(s)” means a permit or [Formatted. Indent. Left: 1.09’, No bullets or numbering ]
approval, including, but not limited to, building permits, grading permits, zone clearances, and
certificates of occupancy. which requires the City, including any board, agency, commission or
department or any officer or employee thereof, to determine whether there has been compliance
with applicable rules, statutes, ordinances, conditions of approval, and/or regulations, as
distinguished from an activity which is included in the definition of Discretionary Action or
Discretionary Approval.

q3jj)_”Mortgage” means any mortgage, deed of trust, encumbrance, sale
leaseback or other security interest encumbering all or any portion of the Property, given by
Developer for the purpose of securing funds to be used for financing the acquisition of the
Property or any portion thereof, the construction of improvements thereon and/or any other
expenditures reasonably necessary and appropriate to develop the Project.

(-r-)j_”Mortgagee” means the holder of the beneficial interest under any
Mortgage.

fllJ_”Processing Fees” means all processing fees and charges required by the
City that are applied uniformly to all construction or development related activity including, but
not limited to, fees for land use applications, Building Permit applications, Building Permits,
grading permits, hauling permits, encroachment permits, demolition permits, subdivision or
parcel maps. lot line adjustments, street vacations, inspections, certificates of occupancy and plan
check as set {orth on Exhibit A-I attached hereto and mcorporated heroin by relerenco.
Processing Fees shall not mean or include Developer Fees.

E4ioL”Project” means the development project as described in the final SEIR. as
modified by the Project Approvals.

00785- t425\t041069v2.cloc -4-



LProject Approvals’ shall include, collectively, a Specific Plan GeefaI
lklan\Hmendment and vesting
tentative tract map approved by the City with respect to the Project and shall include any
Subsequent Project Approvals (as hereafter defined).

B0785- 1425\ I 044069v2.ctoc -4-



-v*L”Property” means the real property described m Exhibit A attached
hereto.

fw “Public Benefit Contribution’ means the payment from the Developer to
the City pursuant to Section 10(d) of this Agreement, which payment may be used by the City
for various public projects and programs, and which payment includes any and all Developer
fees (as defined above).

*)jyL”Reserved Powers’ means the power and authority of the City to enact
regulations and/or take Discretionary Action if the same is expressly found by the City to be
necessary to protect residents of the City, those employed in the City, or visitors to the City, from
a condition that is dangerous to public health or safety or if the same is required to comply with
California or federal laws (whether enacted previous or subsequent to the Effective Date of this

___________________

Agreement). Reered Powet also include the posser and authorit ol the City to enact
- (ormafted: No underline

renulations that apply cenenil lv to hotels and condominiums within he City. includine without
limitation. reoulations of hotel opeialions and rctulations concernion condominiums that receive
services from hotels, provided that such reitulations do n mpaett)permitted density. heieht,
or squate lootage of the Project permitted hs the Sped lie Plan.

(-y)La...”Sales Transaction” means any transaction evidenced by the recording of a
conveyance document that conveys the Property, or any subdivided portion of the Property, and
which conveyance would be subject to, and not exempt from, the Los Angeles County
Documentary Transfer Tax (Los Angeles County Code, Chapter 4.60) or the City of Los Angeles
Real Estate Transfer Tax (Los Angeles City Municipal Code, Chapter 2, Article 1.9) as those
taxes existed on the Effective Date of this Agreement. A transaction whereby the possession of
all or a portion of the Property is transferred but the seller retains the title as security for the
payment of the price shall be deemed a Sales Transaction. Notwithstanding the foregoing, a
transfer of all or a portion of the Property as a result of a judicial or non-judicial foreclosure, or
by deed in lieu of foreclosure, initiated by a Mortgagee, shall not be deemed a Sales Transaction.
For the purposes of triggering the EMS Fee only, a Sales Transaction shall include (i) any sale,
assignment, or transfer of fifty percent (50%) or more of the beneficial ownership interest in
Developer, whether in one transaction or a series of transactions, provided however, that any
transfers of ownership interests among the owners (or the beneficial owners of such owners) of
any successor Developer hereunder (each an “Existing Owner”), shall not be deemed a Sales
Transaction so long as the EMS Fee shall have been paid in connection with the acquisition of
the Property by such successor Developer and the transferee was an Existing Owner at the time
of such acquisition, or(ii) any Change of Control.

Ei3tqiL”Subsequent Land Use Regulations” means any change in or addition to
the Applicable Rules adopted after the Effective Date of this Agreement, including, without
limitation, any change in any applicable general or specific plan, zoning, subdivision, or building
regulation, including, without limitation, any such change by means of an ordinance, initiative,
resolution, policy, order or moratorium, initiated or instituted for any reason whatsoever by the
Mayor, City Council, Planning Commission or any other board, agency, commission or
department of City, or any officer or employee thereof, or by the electorate, as the case may be,
which would, absent this Agreement, otherwise be applicable to the Project.

(aa) “Subsequent Project Approvals’ shall mean all further Discretionary
Actions or Discretionary Approvals, Ministerial Permits and Ministerial Approvals required or
8it7S5-14251 I 044069v2.doc



requested with respect to the Project, including, without limitation, any tentative subdivision
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map, whether vesting or non-vesting. Following adoption or approval, a Subsequent Project
Approval shall become a Project Approval.

(bb) “SEIR” shall mean the final Supplemental Environmental Impact Report
(SQH No. 200607 lt)7) which addresses the Project and was prepared. circulated and certilied in
accordance with applicable law. mncludine. without limitation. CE(.),\.

(cc) “Zoning Regulations” shall mean the official zoning regulations of the City
adopted as of the Effective Date of this Agreement.

2. ecitals of Premises, Purpose and Intent. - Imatted: Underline

(a) fp,c Enabling Statute. To strengthen the public planning process,
encourage private participation in comprehensive planning and reduce the economic risk of
development, the Legislature of the State of California adopted the Development Agreement Act
which authorizes any city to enter into binding development agreements establishing certain
development rights in real property with persons having legal or equitable interests in such
property. Section 65864 of the Development Agreement Act expressly provides as follows:

“The Legislature finds and declares that:

c(a) The lack of certainty in the approval of development projects can
result in a waste of resources. escalate the cost of housing and other development
to the consumer, and discourage investment in and a commitment to
comprehensive planning which would make maximum efficient utilization of
resources at the least economic cost to the public.

c(b) Assurance to the applicant for a development project that upon
approval of the project. the applicant may proceed with the project in accordance
with existing policies, rules and regulations, and subject to conditions of approval
will strengthen the public planning process, encourage private participation in
comprehensive planning, and reduce the economic cost of development.”

Notwithstanding the foregoing, to ensure that the City remains responsive and
accountable to its residents while pursuing the benefits of development agreements contemplated
by the Legislature, the City accepts restraints on its police powers contained in development
agreements only to the extent and for the duration required to achieve the mutual objectives of
the Parties.

Underline

(b) Jhe Project. The Developer intends to develop the Property as described —- -

in the Project Approvals and the final plans submitted to the City, subject to the Applicable
Rules, the Project Approvals, and the Conditions of Approval. The Parties hereby agree that, for
the term of this Agreement, the permitted uses, the density and intensity of use, the maximum
height and size of proposed buildings, parking requirements, setbacks, and development
standards, provisions for reservation or dedication of land for public purposes and location of
public improvements, and the design, improvement, construction and other guidelines, standards
and specifications applicable to the development of the Property shall be those set forth in the
Project Approvals, the Applicable Rules and this Agreement, including the Conditions of
ApprovaLSuhiect to the C\Cmcise o the City’s Reserved Powers. any Subsequent Pmject —

.
Formatted: No underline

Approvals shall, at the elect ion of I )eveloper. be subject to the Applicable Rides or the rides,
80785-1425\1044069v2.doc -6-

Formatted: Underline
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regulations. ordinances. resolutions. codec. cuidelines. and ofhcmfly adopted procedures and
ol fieial policies of the Cit at the time ol such Subseguent Project Approval.

3. property Subject to Agreement. This Agreement shall apply to all of the Property. [Formatted: Undedine

80785-I 425\1044069v2.doc -6-



4. Application of Agreement. This Agreement shall apply to the development and use of fFormaued: Undedine
the Property. Such development shall be in accordance with the Project Approvals and this
Agreement.

5. Term of Agreement. The initial term of this Agreement shall commence on the
Agreement Effective Date, and shall continue for five iwe—(52) years. If a vesting tentative
subdivision map for the Project is approved by the City, then the term of this Agreement shall be
extended until expiration of that vesting tentative map or approval and recordation of a final
subdivision map for the Project, whichever is earlier. Additionally, if a final subdivision map for
the Project is approved by the City, then the term of this Agreement shall be extended until the
expiration of the vested rights that accompany the vesting tentative tract map for the Project. In
addition to the above, at any time, the term may be extended by Developer for one year or more
provided that the total extension period does not exceed three years. An extension by Developer
pursuant to the prior sentence shall be effective upon written request of Developer provided to
the City at least ten (10) days before the expiration of the term (including any previous extension)
and a concurrent payment to the City of the following amounts: for the first year of extension,
Developer shall pay five hundred thousand dollars (S500,000), for the second year of extension,
Developer shall pay seven hundred fifty thousand dollars ($750,000) and for the third year of
extension, Developer shall pay one million dollars ($1,000,000). Notwithstanding the term set
forth above, the obligation to pay the Environmental Mitigation and Sustainability Fee pursuant
to Section 10 shall continue indefinitely as provided in Sections 10 and 13.

Additionally, in the event of any litigation or referendum initiated by third parties to
attack, set aside, modify, void or annul this Agreement, any of the Project Approvals, or the EIR
(a Challenge), the term of this Agreement shall be tolled for the period during which such
Challenge is proceeding until fully and finally resolved.

6. Timing of Development. The Parties acknowledge that Developer cannot at this time
predict when or if the Property will be developed. Such decisions depend upon numerous factors
that are not within the control of Developer. Because the California Supreme Court held in
Pardee Construction Co. v. City a! Camarillo (1984) 37 Cal. 3d 465, (the Pardee Case) that the
failure of the parties therein to provide for the timing of development resulted in a later adopted
initiative restricting the timing of development to prevail over such parties’ agreement, it is the
Parties’ intent to cure that deficiency by acknowledging and providing that Developer shall have
the right to develop the Property consistent with the Project Approvals and the Conditions of
Approval in such order and at such rate and at such times as Developer deems appropriate within
the exercise of its sole and subjective business judgment during the term of this Agreement. This
provision shall be broadly construed to provide Developer the greatest amount of time and
flexibility (in light of the Pardee Case and/or any other similar or distinguishing cases) as
necessary or appropriate to permit Developer to complete the development of the project
irrespective of later adopted rules, regulations or initiatives which would otherwise restrict the
Developer’s time to complete the Project.

7. permitted Uses; Density; Building Heights and Sizes: Required Dedications The - - [formatted:_Undedine

City and Developer hereby agree that the permitted uses of the Property, the density and intensity
- rFormaued: No underline

of such uses, the maximum heights and sizes of the buildings and improvements to be
constructed on the Property, and the reservation and dedication of land for public purposes, if

zzz.__-__=---- H

130710-142511 044069v2.doi -7-



any, required in connection with the development of the Property shall be as set forth in and {Foii1atted: Space Before: Opt

consistent with the Project Approvals, as they may be lawfully amended from time to time.
Developer shall not cause or permit any use of the Property that is not permitted by the Project
Approvals, and shall not cause or permit the construction of any building or improvement that
exceeds the maximum density, building heights and/or building sizes set forth in or otherwise
required by the Project Approvals, as they may be lawfully amended from time to time. In
addition, Developer shall not permit the use of the Property for an Adult Entertainment Business
or Sexual Encounter Center as defined in the zoning regulations of the City of Beverly Hills.

8. eveloper’s Rights. Developer shall have and is hereby vested with the rights, during — IFormatted: Underhne
the term of this Agreement, to develop the Project as set forth in the Project Approvals, as they
may be lawfully amended from time to time. all of which are hereby incorporated in this
Agreement by reference.

9. Changes in Applicable Rules. — — — — -[g1afted: Underline

(a) ANon-Application of Changes in Applicable Rules. The adoption of any — — -trmatted: Underline

________________________

Subsequent Land Use Regulations after the Effective Date of this Agreement, or any change in,
or addition to, the Applicable Rules (other than changes in Processing Fees as provided in this
Agreement), including, without limitation, any changes in the General Plan or the Zoning
Regulations (including any regulation relating to the timing, sequencing, or phasing of the
Project or construction of all or any part of the Project), adopted after the Effective Date of this
Agreement, including, without limitation, any such change by means of ordinance, initiative,
resolution, motion, policy, order or moratorium, initiated or instituted for any reason whatsoever
and adopted by any board, agency. commission or department of the City, or by the electorate, as
the case may be, which would, absent this Agreement, otherwise be applicable to the Project and
which would conflict in any way with or be more restrictive than the Applicable Rules or
Developer’s entitlements under the Project Approvals, shall not be applied to the Project during
the term of this Agreement unless such changes represent an exercise of the City’s Reserved
Powers.

(b) ipges in Uniform Codes. Notwithstanding any provision of this {Formatted: Underline
Agreement to the contrary, development of the Project shall be subject to changes occurring from
time to time in the provisions of the City’s building, mechanical, plumbing and electrical
regulations which are based on the recommendations of a multi-state professional organization
and become applicable throughout the City, including, but not limited to, the California Building
Code, and other similar or related uniform codes.

(c) hanees Mandated by Federal or California Laws or Reculations. Changes çFormatteth Underline

in, or additions to. the Applicable Rules adopted or made operative on or after the Effective Date
shall apply to the Project. if such changes or additions are specifically mandated to be applied to
developments such as the Project, irrespective of vested rights, by applicable California or federal
laws or regulations. Where the City or Developer believes that such a change or addition exists
that Party shall provide the other Party hereto with a copy of such California or federal law or
regulation and a statement of the nature of its conflict with the provisions of the Applicable Rules
and/or of this Agreement. The City’s determination as to the applicability of the change or
addition to California or federal laws to the Project shall be —final

st)755-1425\ I t)441)69v2.doc —8-



and conclusive. However, nothing in this Agreement shall deprive Developer of the rights • - [Formatted: Space Before: 0 pt
possessed by any other property owner, absent vested rights, to challenge the appropriateness of
the application to the Project of the change or addition.

( Chanees in Processing Fees Under Applicable Rules. The Project shall be
subject to any increase in Processing Fees imposed by the City, provided that such a change is
applied on a Citywide basis.

1 0.DeveIoper’s Obligations. [Formatted: No underline

(a) Conditions of Approval. Developer shall comply with the Conditions of
Approval.

(b) Reimbursement of Project Approval Costs. No later than the Effective . [atted:underline
Date, Developer shall reimburse the City for all of its costs to process the Project Approvals,
including legal and environmental processing costs related to the Project Approvals and
preparation of this Agreement, if any.

(c) Processing Fees. Devetoper agrees to pay all Processing Fees, including
City plan check fees, building inspection fees, and permit fees, at the rate and amount in effect at
the time the fee is required to be paid.

( Public Benefit Contribution. Developer shall pay to the City a Public

______________

Benefit Contribution of thirty million dollars (S30 DUO 000) - - (Commented [dgl] lcnomi rm tcbdisused

[ormatted: Highlight
(i) Tuning of Pavnient. Developer shall pay to the City thirteen million

dollars (S 13,000,000) of the Public Benefit Contribution no later than ninety (90)
days after issuance of the first Building Permit for the Project. Developer shall pay

___________________________________________

to the City an additional six million five hundred thousand dollars ($6,500,000) of - - [ormaued: Highlight
the Public Benefit Contribution no later than four hundred fifty five (455) days
after issuance of the first Building Permit for the Project. Developer shall pay to
the City the remaining ten million five hundred thousand dollars ($10,500,000) of
the Public Benefit Contribution prior to issuance of the first certificate of
occupancy (or temporary certificate of occupancy) for any portion of the Project.

(ii) Security for Payment. Developer shall secure the payment of the [Commented [dg2]: Security to be discussed.

Public Benefit Contribution by arranging for an irrevocable standby letter of

_________________________________________

credit to be issued to the City, as beneficiary, for hirty million dollars — — -[Formatted: Highlight
($30,000,000) guaranteeing payment of the Public Benefit Contribution in form
and content satisfactory to the city attorney. The standby letter of credit shall be
issued to the City before the City issues a Building Permit for the Project. The
letter of credit shall be issued by a financial institution acceptable to the City with

___________________________________________

a presence in California at which the letter of credit may be presented for payment. - Formatted: Font: Not Bold

The City acknowledges that the following prospective issuers are acceptable to the
City: Bank of America, Wells Fargo Bank, Citibank. City National Bank, and J.P.
Morgan Chase Bank. The letter of credit shall provide that the City may fully
draw upon such letter of credit in the event that: (x) the

B07S5-i425\i 044069v2.doc -9-



City issues a written statement that, after all applicable notice and cure periods - [Formatted: Space Before: Opt
have expired, Developer has failed to make any payment on or before the
deadlines set forth in subsection (i) above or (y) the letter of credit has not been
renewed or replaced at least thirty (30) days prior to its expiry date and all
payments have not been made pursuant to subsection (i) above. The City shall
permit adjustment of the amount of the letter of credit upon receipt of payments
under subsection (i). The adjustment shall reduce the amount secured by the letter
of credit to reflect the payments paid to the City and those payments still owed to
the City.

(iii) Affordable Housing Contribution. The City Council shall place a
portion of the Public Benefit Contribution into an affordable housing fund that
shall be used by the City for the purpose of promoting the provision of affordable
housing in the City of Beverly Hills, or as otherwise may be permitted by State

_________________

law. The amount to be placed in the affordable housing fund shall be three million — — Formatted: HghIight

dollars (53,000,000).

(e) Environmental Mitication and Sustainability Fee

(i) Amotuti of Fee. Concurrent with the close of each Sales Transaction.
the seller shall pay or cause to be paid to City an Environmental Mitigation and
Sustainability Fee (“EMS Fee). The amount of the EMS Fee shall be —equal to

______________________

$4.50 for each $1000 of the consideration or value of the interest or property

______________________

conveyed (exclusive of the value of any lien or encumbrance remaining thereon at
the time of sale). The EMS Fee shall be paid from the escrow account set up for
the Sales Transaction. The fee shall be paid upon each Sales Transaction by the
then current owner.

(ii) Adjustment of EMS fee. jf after the Effective Date of this

___________________________________________

Agreement, the City adopts or increases a real estate transfer tax or documentary
transfer tax for Beverly Hills, so that the combined total of the City’s taxes and the
County of Los Angeles Documentary Transfer Tax exceeds the current $1.10 per
$1000 of City and County documentary transfer taxes, then the EMS Fee imposed
upon all subsequent Sales Transactions shall be reduced by the amount of the
combined taxes that exceeds $1.10 per $1000. For example, if City adopts a real
estate transfer tax of $2.20 per $1000, thus increasing the combined City and
County real estate transfer taxes and documentary transfer taxes to $3.30 per
$1,000 of sales price, then the EMS Fee on all subsequent Sales Transactions
would be $2.30 per $1000 of sales price ($4.50-$2.20 = $2.30). It the City
increases the documentary transfer tax or adopts a real estate transfer tax so that
the combined taxes exceed $5.60 per $1000 of sales price, then no further EMS
Fee shall be due or payable.

(t) Liens for EMS Fee Payable Upon Sale. Developer hereby grants to the City, [Formatted: Font: limes New Roman, 12 Pt

with power of sale, a lien on the Property, each lot or parcel created by the tentative tract map for
the Project, including without limitation, following the creation thereof, each condominium unit
in the Project, to secure the payment of the EMS Fee payable upon each Sales

- -[Formatted: Highieght

[ Formatted: Font: Times New Roman, 12 pt
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Transaction. In the event that the EMS Fee secured by such lien is not paid concurrently with and •- -

as a condition to the closing of a Sales Transaction, then the City may enforce such lien by sale
by the City, its attorney or any other person or entity authorized by the City Manager to conduct
the sale. Any such sale shall be conducted in accordance with California Civil Code Sections
2924, 2924b, 2924c. 29241, 2924g. and 2924h. or in any other manner permitted or provided by
law. The City, through its agent authorized by the City Manager, shall have the power to bid on
the encumbered property at the sale, using as a credit bid the amounts secured by such lien, its
own funds, or funds borrowed for such purpose, and to acquire the lot or parcel. The City is
hereby granted, in trust, the applicable lot or parcel and is appointed as trustee for purposes of
noticing and effecting any sale pursuant to the provisions of this Section and is hereby expressly
granted a “power of sale” in connection therewith. Developer, or any subsequent owner of the
Property or any portion thereof, shall provide notice to City, in a form satisfactory to City, upon
any opening of escrow that will result in a Sales Transaction or any other conveyance of the
Property or portion thereof. The notice shall include a declaration stating the amount of the
EMS Fee due upon closing of any Sales Transaction, or in the case of a conveyance that is not a
Sales Transaction, the reason that such conveyance is not a Sales Transaction and therefore not
subject to the EMS Fee. Upon receipt of the full amount of the EMS Fee payable with respect to a
sale, the City shall execute and deliver such documentation, in recordable form, as Developer, the
buyer or the title company may reasonably request to evidence the payment of the EMS Fee and
extinguishment of the City’s ]ien rights with respect to such sale (a “Lien Release). Such Lien
Release shall also indicate that paynlent of the EMS Fee shall not extinguish the City’s lien rights
with respect to subsequent Sales Transactions. In the event that the City determines that a
conveyance is not a Sales Transaction, the City shall execute and deliver to the seller, buyer or
title company documentation that the City has determined that the conveyance is not a Sales
Transaction and not subject to the EMS Fee.

te) Mumcipal Surcharec. The owner of the Hotel shall pay the City, i : Led: underline

perpettlllv. live percent (5.0%) oF the Gross Room Revenue generated by the Hotel (the
“Mum%pal SurchagggZ.

(it 1iminggjPavmerc. — — The Municipal Surcharge shal! by pavabj jFormatted: Font: Italic

monthly, based on the actual Gross Room Revenue received during the month Oar which
payment is to be made, at the same time and in the same manner as is required for payment
of the City’s transient occupancy tax imposed pursuant to Title 3. Chapter 1. Article 3 of
the Beverly Hills Municipal Code. or its successor.

(ii) [Le to Secure MzvticpalSurcJmrge. Developer hereby trants to the -[matted: Font: Italic

City. with power of sale, a lien on the Property, or if the Property is subdivided, a lien
solely on the lot or parcel that includes the Hotel, to secure the payment of the Municipal
Surcharge and any other sums payable under clause (g)(iv) below. In the event that the
Municipal Surcharge or any other sums payable under clause (e)(iv) below are not timely
paid. then the City may enforce such lien by sale of the property sttbiect to the Municipal
Surcharge by the City, its attorney or any other person or entity authorized by the City
Manager to conduct the sale. Any such sale shall he conducted in accordance with
California Civil Code Sections 2924, 2924h. 292-Ic. 2924f, 2924g, and 2924h, or in any
other manner permitted or provided by law. The City. through its agent authorized by the
City Manager, shall have the power to hid on the encumbered property at the sale, using as

[Formatted: Space Before: 0 p1

Formatted: Indent: Left: 0.13’, first line: 0.81”, Tab
stops: Not at 1.59”

a credit bid the amounts secured by such henjis own funds, or fttnds borrowed for such
purpose, The City is hereby granted in trust, the Propcriv. or if the Property is subdivided
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the lot or parcel that includes the Hotel, and is appointed as trustee for pumoses of noticing
and effecting any sale pursuant to the pros isions- of this Section and is hereby expressly
granted a “power of sal&’ in connection thetewith

(iii) j,lcknowtedgemem. - The Partios acknowledge and a’ee that the -- - — -[oafted: Font: Italic

Mttnicipa] Surcharge ts not a lix or a levy by City.

us) Jaw€’hares,1nteret. II Developer fails to pay the Municipal - - -) Formatted: Font: Italic

Surcharge within ten (10) days after its clue date, Developer shall pay a late charge in the
amount equal to the lesser of ti) 52,000, increased on the tirst day of each calendar year by
the increase, if any, during the immediately preceding calendar year in the Consumer Price
Index — All Urban Consumers (or Los Angeles-Riverside-Orange County California as
published by the U.S. Department of Labor. Bureau of Labor Statistics (or any successor
thereto): or ) four percent (4 ) of the Municipal Surcharge payment due hut not paid.
iThe Parties acknowledge and aeree that the amount of the costs and expenses that City will
incur in the event the Municipal Surcharge is not paid when dtie is extremely difficult to
calculate, and that the late charge set forth in the immediately preceding sentence is a
reasonable, good faith estimate of sttch costs and expenses, hut payment of such late
charge shall not limit the City’s remedies following any default by Developer under this
Agreement. If any Municipal Surcharge, including any late charge, is not paid txithin ten
110) days after the date on which the Surcharge is due, then such Municipal Surcharge
(including any late charge) shall hear interest. I corn the dtte date tintil paid, at the rate that
is the lesser of (I) eighteen and one—half percent (1 S.5 ). or (ii) the highest tate permitted
byapplic able law.

_____________

.-
[Formatted:Noundertne__

I Public Open Space Easement. Prior to issuance of a Building Permit for [Formatted: Indent: Left: 1.09’, No bullets or numbering
the Project, Developer shall execute an open space easement in favor of the City for the public
gardens as shown in the Specific Plan, and as shown in Exhibit B attached hereto and
incorporated herein by reference. The open space easement shall ensure that the public gardens
are maintained as public open space for the life of the Project (which maintenance, once the
Project’s property owners association (the “Association”) becomes operational, shall be the
responsibility of the Association). The open space easement shall be in form and substance
satisfactory to the City Attorney and substantially in the form set forth in Exhibit C.

flo)jj_ateways. Prior to issuance of a certificate of occupancy (or temporary —— — — [1atted: undedine

certificate of occupancy) for the first of the Project’s condominium units, Developer shall
construct or install two significant “gateway statements” to enhance the significance of the entry
to Beverly Hills. One gateway statement shall be located along Wilshire Boulevard and the other
gateway statement shall be located along Santa Monica Boulevard. Both gateway statements
shall be provided on the Project site in an area that is clearly visible to the general public entering
Beverly Hills. The gateway statements may take the form of public art, landscaping, architectural
features such as fountains, or other features satisfactory to the City of Beverly Hills.

(i) Design. Prior to issuance of a Building Permit for the Project, - - {Formatted: Indent: Left: 1.06’, First line: 0.52’

Developer shall provide conceptual drawings depicting the gateway statements
and their location. Prior to issuance of a certificate of occupancy (or temporary
certificate of occupancy)
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F€wfor the first of the Projects condominium units, the proposed gateway - - LFormafted: Indent: Left: 1’, First line: 0’

statements shall be reviewed and approved by the City’s Architectural Commission.
If the gateway statements include public art, the Citys Fine Arts Commission shall
review and approve the public art prior to its installation. Decisions of the
Architectural Commission and Fine Arts Commission shall be appealable to the
Planning Commission, and decisions of the Planning Commission shall be
appealable to the City Council. provided that all applicable appeal fees shall be
paid. Any appeals shall be filed within ten (10) days of the final decision that is the
subject of the appeal. The gateway statements shall be constructed or installed in
substantial compliance with the approved drawings.

___________________________________________

-

- [Formatted: Indent: Left: 1.06’, First line: 0.52”

(ii) Public Art Requirement. The gateway statements, combined with a
payment oftwojiundred fifty thousand dollars (5250,000) into the fund established - Formatted: Highlight

pursuant to Beverly Hills Municipal Code Section 3-1-808 shall satisfy
Developers obligations under the Beverly Hills Public Art Ordinance.

rm: H
(iii) Maintenance. Until the Association becomes operational, Developer

shall own the gateway statements and maintain the gateway statements in good
condition and repair. Once the Association becomes operational the gateway
statements shall be deemed part of the Project’s common area and shall be
maintained by the Association. Additionally, the Developer, initially, and
thereafter the Association, shall maintain insurance satisfactory to the City’s Risk
Manager and City Attorney and in an amount equal to the value of the gateway
statements, which insures the gateway statements against any loss or damage,
including vandalism. Upon damage, the party tasked with maintaining the gateway
statements shall timely repair or replace the gateway statements, as appropriate, to
the reasonable satisfaction of the City’s Director of Community Development.
Prior to occupancy of the Project’s first condominium unit, Developer shall record
a covenant in favor of the City (or as part of the Project’s recorded declaration of
covenants, conditions and restrictions (“CC&Rs”)) evidencing the obligation to
maintain the gateway statements in accordance with this Section 100). The
covenant shall be in form and substance reasonably satisfactory to the City
Attorney and shall not be subject to amendment without the City’s reasonable
consent.

(i-(j Bus Turnouts. Prior to issuance of a Building Permit, Developer shall
dedicate to the City of Beverly Hills a right of way easements along the Project’s Wilshire
Boulevard frontage ai—+na—-,M-e-u4ca Buu -aud tionlage—sufficient to provide sidewalk area
behind bus turnouts in locations as shown on Exhibit D. _The dedication shall be in form and
substance satisfactory to the City Attorney and substantially in the form set forth in Exhibit D.

!js(i) Access for City Shuttle Prior to issuance of a Building Permit for the —- - 1 Formatted Font 12 pt

Project, Developer shall dedicate to the City a non-exclusive easement to allow any City
sponsored, financed or operated shuttle service vehicle to access the Project site for the purpose
of picking up or dropping off residents and visitors to the site at the valet area for the
Hteie-mmriat use- on the Project site (to the extent the Project includes valet parking, or
otherwise at the Fl Ic! cnitm’ici il--parking entrance area). The easement shalt be in form and
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substance satisfactory’ to the City Attorney and substantially in the form set forth in Exhibit E.
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(k) School Benefit Fee. Prior to the issuance of a Building Permit for the * - - - Forniatted: Underline

Project, Developer shall pay to the Beverly Hills Unified School District a school benefit fee in jmafted: Indent: First line: 1 Space Before: 6 pt
the amount ofpne million dollars (Sl,000.000). —

- Forrnatted:HighUght

(I) Subway Portal. Prior to obtaining a Building Permit for the any part of the - ITormafted: Underline

Project, Developer shall dedicate an easement to the City substantially in the form set forth in
Exhibit F. The easement shall be for the purpose of providing a portal for a subway station under
Wilshire Boulevard or Santa Monica Boulevard and shall be assignable to the Metropolitan
Transportation Authority or any other governmental entity responsible for constructing or
maintaining a subway line. The easement shall provide that the surface area of the portion of the
portal on the Property at ground level shall be no more than 300 square feet. The easement shall
automatically terminate unless each of the following conditions are met: (i) the City must accept
the easement within --twn1y -f2(l)wdcI2) years from the Effective Date of this Agreement;
and (ii) the Metropolitan Transportation Authority, or other appropriate governmental entity,
must have secured funding for construction of the station within years from the
Effective Date of this Agreement. The easement shall limit the portal so that it does not
materially interfere with or limit access to the Project, materially interfere with the structural
integrity of the Property or buildings or structures on the Property, or materially interfere with the
operations of the Property or the businesses located on the Property.

11.Issuance of Building Permit. The City shall be under no obligation to issue a fFormaned: No underline

Building Permit for the Project until: (I) all the fees and other obligations set forth in Section 10
and due before issuance of a Building Permit have been fully paid or otherwise fulfilled; and (ii)
any lender whose lien is prior and superior to the lien created by this Agreement or any
conveyance or covenant required by this Agreement shall have agreed to subordinate its lien to
the lien, conveyances and covenants created and required by this Agreement.

l2.Default. Failure by City or Developer to perform any term or provision of this Formatted: No underline

Agreement for a period of thirty (30) days from the receipt of written notice thereof from the
other shall constitute a default under this Agreement, subject to extensions of time by mutual
consent in writing. Said notice shall specify in detail the nature of the alleged default and the
manner in which said default may be satisfactorily cured. If the nature of the alleged default is
such that it cannot reasonably be cured within such thirty (30) day period, the commencement of
the cure within such time period and the diligent prosecution to completion of the cure shall be
deemed a cure within such period. Notwithstanding the above, failure to make a Public Benefit
Contribution payment shall not constitute a default by Developer if the City has presented the
standby letter of credit provided pursuant to Section 10 and been paid the amount of the
applicable portion of the Public Benefit Contribution by the issuer of the letter of credit.

Subject to the foregoing, after notice and expiration of the thirty (30) day period
without cure, the notifying party, at its option, shall have all rights and remedies provided by law
and/or may give notice of intent to terminate this Agreement pursuant to Government Code
Section 65868. Following such notice of intent to terminate, the matter shall be scheduled for
consideration and review by the City Council within thirty (30) calendar days in the manner set
forth in Government Code Sections 65867 and 65868. Following consideration of the evidence
presented in said review before the City Council and a determination that a default exists, the
Party alleging the default by the other Party may give written notice of termination of this

B0785.1425\ I 031069v2doc -13-



Agreement to the other Party. Upon any such termination, the respective rights, duties and
obligations of the Parties hereto shall without further action cease as of the date of such
termination (except as to duties and obligations that arose prior to the date of such termination).
tn no event shall monetary damages be available against the City for any alleged default or
breach by the City. tn no event shall consequential damages be available against Developer or
any seller of any portion of the Property for any alleged default or breach of this Agreement.

13.Jermination and Expiration. Upon the expiration of the term or termination of this
Agreement, this Agreement shall terminate and be of no further force or effect; provided,
however, such termination shall not affect Developers obligations under Section 10, nor the
obligation to pay any claim of any Party hereto arising out of the provisions of this Agreement
prior to the effective date of such termination. The obligations under Section 10, and the
obligation to pay any claim arising before the effective date of termination shall continue after
termination in perpetuity or until completed.

14jransfers of Interests in Property or Agreement. In the event of a proposed transfer
of interest in the Property or in this Agreement by Developer to a transferee other than a retail
purchaser of an individual residential condominium unit, Developer agrees to provide the City at
least thirty (30) days written notice of such proposed transfer and shall provide satisfactory
evidence that the transferee will assume in writing through an assignment and assumption
agreement all remaining obligations of Developer under this Agreement. The assignment and
assumption agreement shall be in a form satisfactory to the City Attorney. However, Developer
has no obligation to obtain the consent of the City to assign this Agreement to a transferee.
Notwithstanding the foregoing: (i) the terms, covenants and conditions of this Agreement shall
be binding upon any transferee whether or not such an assignment and assumption agreement is
signed by the assignee upon acquiring the Property; and (ii) no such transfer shall relieve
Developer (transferor) of any obligations under this Agreemen_g.pJç(A) at lease thirty (30) —.

to City the name of tlcj,roposed transferee
and tinancial in formation reaiding the transferee reasonably satisfactory to the City’s Chief
Financial Ofticer. and the City determines. prior to transfer, that the pmposed transferee
to satisfactorily ti.ilhul the oblieations of this Agreement, and (B) the transferee accepts. in
writing, the obligations of DeveIpp_tpjiJbjsgreement. Such wiiting shall be in form and
content reasonably satisfactory to the City Aoornev. No owner of a residential condominium
interest shall have ans deselopment debts tinder this Agreement by virtue of such ownership
interest.

15.Jvlortcagee Protection.

(a) In General. The provisions of this Agreement shalt not prevent or limit
Developers right to encumber the Property or any portion thereof or any improvement thereon by
any mortgage, deed of trust or other security device securing financing with respect to such
portion. The City acknowledges that Mortgagees may require certain interpretations and
modifications of this Agreement and agrees upon request, from time to time, to meet with
Developer and representatives of such Mortgagees to negotiate in good faith any such request for
interpretation or modification. The City shalt not unreasonably withhold its consent to any such
requested interpretation or modification provided such interpretation or modification is consistent
with the intent and purposes of this Agreement and does not, in the Citys sole determination,
diminish the Citys benefits from this Agreement. Any Mortgagee shall be entitled to the rights
and privileges set forth in this Section.

— —
Formatted: Underline

- - -Formatted:Nounderhne

[Formatted: underline

‘1 Formatted: Indent: First line: 0.53’

No underline
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Notice of Default to Mortgagee. If a Mortgagee has submitted a request in
writing to City in the manner specified herein for giving notices, the City shall exercise its best
efforts to provide to such Mortgagee written notification from the City of any failure or default
by Developer in the performance of Developers obligations under this Agreement, which
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notification shall be provided to such Mortgagee at such time as such notification is delivered to
Developer.

(c) Right of Mortgagee to Cure. ny Mortgagee shall have the right, but [Formatted: Font: 12 Pt

not the obligation, to cure any failure or default by Developer during the cure period allowed
Developer under this Agreement, plus an additional sixty (60) days if, in order to cute such
failure or default. it is necessary for the Mortgagee to obtain possession of the property such
as by seeking the appointment of a receiver or other legal process. Any Mortgagee that
undertakes to cure or attempt to cure any such failure or default shall provide written notice
to the City that it is undertaking efforts of such a nature; provided that no initiation of any
such efforts by a Mortgagee shall obligate such Mortgagee to complete or succeed in any
such curative efforts.

(c Liabilth for Past Defaults or Obligations. Subject to the foregoing, any - - -1matted: Font: 12 Pt

Mortgagee, including the successful bidder at a foreclosure sale, who comes into possession
of the Project or the Property or any part thereof pursuant to foreclosure, eviction or
otherwise, shall take such property subject to the terms of this Agreement and in no event
shalt any such property be released from any obligations associated with its use and
development under the provisions of this Agreement. Nothing in this Section shall prevent
City from exercising any remedy it may have for a default under this Agreement, provided,
however, that in no event shall such Mortgagee personally be liable for any defaults or
monetary obligations of Developer arising prior to acquisition of possession of such property
by such Mortgagee.

16. Bindinc Effect. All of the provisions, agreements, rights, powers, standards,
terms, covenants and obligations contained in this Agreement shall be binding upon the
Parties and their respective heirs, successors (by merger, reorganization, consolidation or
otherwise) and assigns, devisees, administrators, representatives, lessees, and all other
persons acquiring the Property, or any portion thereof, or any interest therein, whether by

_________________

operation of law or in any manner whatsoever. andshall inure to the benefit of the parties and [Formatted: Font: 12 pt

their respective heirs, successors and assigns. Alt of the provisions of this Agreement shall
constitute covenants running with the land.

17. Indemnification.

(a) Developer agrees to and shall indemnify, hold harmless, and defend,
the City and its respective officers, officials, members, agents, employees, and
representatives, from liability or claims for death or personal injury and claims for property
damage which may arise from the acts, errors, and/or omissions of Developer or its
contractors, subcontractors, agents, employees or other persons acting on its behalf in
relation to the Project and/or in any manner arising from this Agreement. The foregoing
indemnity applies to all deaths, injuries, and damages, and claims therefor, suffered or
alleged to have been suffered by reason of the acts, errors, and/or omissions referred to in
this Section 17, regardless of whether or not the City prepared. supplied, or approved plans
or specifications, or both. In the event of litigation, the City agrees, at no cost to the City, to
cooperate with Developer. This indemnification, hold harmless and defense requirement
shall survive the termination or expiration of this Agreement. The City reserves the right, in
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cases subject to this indemnity, to reasonably approve the attorney selected by Developer to
defend Developer and the City in any such action.
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In the event of any court action or proceeding challenging the validity of
this Aereement, any of the Project Approvals or the SEIR prepared and certified for the Project,
Developer shall defend, at its own expense, the action or proceeding. In addition, Developer
shall reimburse the City for the Citys costs in defending any court action or proceeding

challenging the validity of this Agreement, any of the Project Approvals or the SEIR and
Developer shall also pay any award of costs, expenses and fees that the court having jurisdiction
over such challenge makes in favor of any challenger and against the City. Developer shall
cooperate with the City in any such defense as the City may reasonably request and may not
resolve such challenge without the agreement of the City. In the event Developer fails or refuses
to reimburse the City for its cost to defend any challenge to this Agreement, the Project

Approvals or the SEIR, the City shall have the right to terminate this Agreement, subject to the
notice and cure requirements of Section 12 above. In all events, the City shall have the right to
resolve any challenge in any manner, in its sole discretion. provided, however, Developers
consent shall be required if the resolution of the challenge shall require a payment by Developer
or limit Developers rights under this Agreement.

In order to ensure compliance with this Section I 7(b), within twenty (20) days
after notification by the City of the filing of any claim, action or proceeding to attack, set aside,
void or annul this Agreement, any of the Project Approvals or the SEIR prepared and adopted for
the Project, Developer shall deposit with the City cash or other security in the amount of one
hundred thousand dollars ($100,000), satisfactory in form to the City Attorney, guaranteeing
indemnification or reimbursement to the City of all costs related to any action triggering the
obligations of this Section. If the City is required to draw on that cash or security to indemnify
or reimburse itself for such costs, Developer shall restore the deposit to its original amount within
fifteen (15) days after notice from the City. Additionally, if at any time the City Attorney
determines that an additional deposit or additional security up to an additional fifty thousand
dollars ($50,000.00) is necessary to secure the obligations of this section, Developer shall provide
such additional security within fifteen (15) days of notice from the City Attorney. The City shall
promptly notify Developer of any claim, action or proceeding within the scope of this Section
and the City shall cooperate fully in the defense of any such claim or action, but shall have the
right to resolve any challenge, in any manner, in its sole discretion, provided, however,
Developers consent shall be required if the resolution of the challenge shall require a payment by
Developer or limit Developer’s rights under this Agreement.

18. Relationship of the Parties. The Parties acknowledge and agree that Developer is not
acting as an agent, joint venturer or partner of the City, but each is, in fact, an independent
contractual party and not in any way under the control or direction of the City except as is
expressly provided to the contrary in this Agreement.

l9.Recordation1 The City Clerk shalt record a copy of this Agreement with the Registrar- - - f Formatted: Underline

Recorder of the County of Los Angeles no later than ten (10) days after the effective date of the
ordinance approving this Agreement. Developer shall reimburse the City for all costs of such
recording, if any.

20.J’o Third Party Beneficiaries. The only signatories to this Agreement are the City and [rmatted: Underline

Developer. There are no third party beneficiaries and this Agreement is not intended •-and

f Formatted: No underline
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shall not be construed to benefit or be enforceable by any other person whatsoever other than the -- { Formatted: Space Before: 0 pt

successors in interest of the signatories.

21 A.dvice; Neutral Interetation. Each Party has received independent legal advice from
its attorneys with respect to the advisability of executing this Agreement and the meaning of the
provisions hereof. This Agreement has been drafted through a joint effort of the Patties and their
counsel and therefore shall not be construed against either of the Parties in its capacity as
dtaftspetson, but in accordance with its fair meaning.

fiirtted. Underline

22. Certificate of Compliance. At any time during the term of this Agreement, any
Mortgagee or other party may request any Party to this Agreement to confirm that (i) this
Agreement is unmodified and in full fotce and effect (or if there have been modifications hereto,
that this Agreement is in full force and effect as modified and stating the date and nature of such
modifications) and that (ii) to the best of such Party’s knowledge, no defaults exist under this
Agreement or if defaults do exist, to describe the nature of such defaults and (iii) any other
information reasonably requested. Each Party hereby agrees to provide a certificate to such
lender or other party within ten (10) Business Days of receipt of the written request therefor.

23. Consideration. The City and Developer acknowledge and agree that there is good,
sufficient and valuable consideration flowing to the City and to Developer pursuant to this
Agreement as more particularly set forth in the Recitals and Section 2 of this Agreement. The
Parties further acknowledge and agree that the exchanged considetation heteunder is fair, just
and reasonable.

24. Periodic Reviews.

-1 Formatted: Underline

(a) Annual Reviews. The City shall conduct annual reviews to determine
whether Developer is acting in good faith compliance with the provisions of this Agreement and
Government Code Section 65865.1. The reasonable cost of each annual review conducted during
the term of this Agreement shall be reimbursed to the City by Developer. Such reimbursement
shall include all direct and indirect expenses reasonably incurred in such annual reviews.

) Special Reviews. In addition, the City Council of the City may order a
special periodic review of Developer’s compliance with this Agreement at any time. The cost of
such special reviews shall be borne by the City, unless such a special review demonstrates that
Developer is not acting in good faith compliance with the provisions of this Agreement. In such
cases, Developer shall reimburse the City for all costs, direct and indirect, incurred in conjunction
with such a special review.

(c) Procedure for Review. The City’s Director of Community Development
(the “Community Development Director”) shall conduct the review contemplated by this Section
24 to ascertain whether Developer has complied in good faith with the terms and conditions of
this Agreement during the period for which the review is conducted. The Community
Development Director shall give Developer written notice that any such review has been
commenced, and shall give Developer at least twenty (20) days after Developer’s receipt of such
notice to provide to the Community Development Director such information •-as Developer

-—
— tFormatted: Underline
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deems relevant to such review. In addition, upon the written request of the Community
Development Director, Developer shall furnish such documents or other information as
requested by the Community Development Director.

Result of Review. If, following such a review, the community -- - - [rmatted:Undeine

Development Director finds good faith compliance by Developer with the terms and conditions
of this Agreement, the Community Development Director shall issue to Developer an executed
certificate of compliance, certifying Developer’s good faith compliance with the terms and
conditions of this Agreement through the period of such review. Such certificate shall be in
recordable form, and shall contain such information as may be necessary to impart constructive
record notice of the finding of good faith compliance hereunder. Developer shall have the right
to record such certificate of compliance in the Official Records of the County of Los Angeles.

If, following such a review, the Community Development Director finds
that Developer has not complied in good faith with the terms and conditions of this Agreement,
the Community Development Director shall specify in writing the respects in which Developer
has failed to so comply. The Community Development Director shall provide Developer with
written notice of such noncompliance as provided in Section 12 and the City may follow the
default procedures as set forth in Section 12.

(e) Effect on Default. Nothing in this Section 24 shall be interpreted to
prevent the City from providing Developer with a notice of default hereunder at any time,
including any time other than during a periodic review under this Section 24, or from
terminating this Agreement pursuant to the provisions of Section 12 following any event
of default by Developer.

25. Future Litigation Expenses.

( Payment of Prevailing Party. If the City or Developer brings an action or
proceeding (including, without limitation, any motion, order to show cause, cross-complaint,
counterclaim, third-party claim or arbitration proceeding) by reason of default, breach, tortious
act, or act or omission, arising out of this Agreement, the prevailing party in such action or
proceeding shall be entitled to its costs and expenses of suit including, but not limited to,
reasonable attorneys’ fees and expert witness fees.

Scope of Fees. Attorneys’ fees under this Section shall include attorneys’ —

fees on any appeal and, in addition, a party entitled to attorneys’ fees shall be entitled to all other
reasonable costs and expenses incurred in connection with such action. In addition to the
foregoing award of attorneys’ fees to the prevailing party, the prevailing party in any lawsuit
shall be entitled to its attorneys’ fees incurred in any post-judgment proceedings to collect or
enforce the judgment. This provision is separate and several and shall survive the merger of this
Agreement into anyjudgment on this Agreement.

26. Headings. The section headings used in this Agreement are for convenient reference
only and shall not be used in construing this Agreement. The words “include,” “including” or
other words of like import are intended as words of illustration and not limitation and shall be
construed to mean “including, without limitation.”

[ted 1
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27. Amendment. This Agreement may be amended from time to time, in whole or in
part, by mutual written consent of the Parties or their successors in interest, as follows:

(i) City and Developer, by mutual agreement, may terminate or amend the
terms of this Agreement, and the amendment or termination shall be accomplished in the manner
provided under California law for the enactment of Development Agreement amendments.

(ii) Except as may be otherwise agreed to by the Parties, no amendment of this
Agreement shall be required in connection with the issuance of any Subsequent Project
Approval. Any Subsequent Project Approval issued after the Effective Date of this Agreement
automatically shall be incorporated into this Agreement and vested hereby.

28. Alterations. No alteration, amendment or modification of this Agreement shall be
valid unless evidenced by a written instrument executed by the parties hereto with the same
formality as this Agreement, and made in the manner required by the Development Agreement

29. Waiver. The failure of either Party hereto to insist in any one or more instances upon
the strict performance of any of the covenants, agreements, terms, provisions or conditions of this
Agreement, or to exercise any election or option herein contained, shall not be construed as a
waiver or relinquishment for the future of such covenant, agreement, term, provision, condition.
election or option, but the same shall continue and remain in full force and effect. No waiver by
any Party hereto of any covenant, agreement, term, provision or condition of this Agreement
shall be deemed to have been made unless expressed in writing and signed by an appropriate
official or officer on behalf of such Party.

30. Severability. W any article, section, subsection, term or provision of this Agreement,
or the application thereof to any party or circumstance, shall, to any extent, be invalid or
unenforceable, the remainder of the article, section, subsection, term or provision of this
Agreement, or the application of the same to parties or circumstances other than those to which it
is held invalid or unenforceable, shall not be affected thereby, and each remaining article,
section, subsection, term or provision of this Agreement shall be valid and enforceable to the
fullest extent permitted by law, except that if any provision of Section 10 is held invalid or
unenforceable before approval of a tentative subdivision map for the Project, then this entire
Agreement shall be void and unenforceable and of no further force and effect.

3l.Force Majeure. Performance by any Party of its obligations hereunder (other than for —

payment of money) shall be excused during any period of Permitted Delay, which Permitted
Delay shall mean and include delay caused by an event beyond the reasonable control of the
Party claiming the delay (and despite the good faith efforts of such Party) that prevents the Party
from fulfilling the obligations for which it seeks excuse including without limitation all of the
following to the extent that they prevent the Party claiming delay from fulfilling the obligation
from which it seeks to be excused: acts of God; civil commotion: riots; strikes; picketing or other
labor disputes; shortages of materials or supplies: damage to work in progress by reason of fire,
floods, earthquake or other casualties; failure, delay or inability of the other Party to act:
terrorism, and litigation brought by a third party attacking the validity of this Agreement. the
Project Approvals or the EIR.

[ Formatted: Underline
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32. Notice All notices, disclosures, demands, acknowledgments, statements,
-

Formatted: Font: 12 Pt, Underline

requests. responses and other communications (each, a Communication) to be given under Forrnatted: Font: 12 pt

this Agreement shall be in writing, signed by a signatory hereto (or an officer, agent or
attorney of such party) giving such Communication, and shall be deemed effective (i) upon
receipt if hand delivered or sent by overnight courier service; or (ii) upon delivery or the date
of refusal if sent by the United States mail, postage prepaid, certified mail, return receipt
requested, in either case addressed as follows:

Fo Developer:

With Copy to:

ida Bevt1HdkPrperUes.
LLQProject Lotus LLC
Attn: Mr. David ShuMaeee-Redee—
Collection
43924 North Canon Rdee
Drive
Suite 2O7Third floor
Beverly Hills, CA 90210

.

— jFormatted: Font: 12 pt

iFormafted: Indent: Hanging: 0.21”
-

- Formatted: Right: 1.55”, Space Before: 0 Pt

•

—
Formatted: tndent: Hanging: 0.21”

-

- L12pt
Reed Smith LLP
Candy & Can4’,
-l-00rnple-Rtad4tsbfi4ge-
LAttn: Charles Secrnan, Esq.Bndeft
101 Second Street
Suite I %oogw-—
I-ER

San Francisco, CA 94105-3659

City Attorney
City of Beverly Hills
455 North Rexford Drive
Room 220
Beverly Hills, California 90210

Any signatory hereto may from time to time, by notice given to the other signatories
hereto pursuant to the terms of this Section 32 change the address to which communications
to such signatory are to be sent or designate one or more additional persons or entities to
which communications are to be sent.

To City:
‘ Formatted: Space Before: Opt Z

Formatted: Indent: Hanging: 0.14’

With Copy to: Krndrn

City Manager
City of Beverly Hills
455 North Rexford Drive
Third Floor
Beverly Hills, California 90210

Formatted: Indent: Left: 0.53”, Space Before: 0 pt, Line
spacing: Exactly 12.55 Pt

________

Formatted: Indent: Left: 0.53’, Space Before: 0 pt, Line
spacing: Exactly 12.55 pt

Formatted: Indent: Left: 0.53”, Right: 1.8”, Space Before:
0 pt, Line spacing: Exactly 12.55 pt

Formatted: Indent: Hanging: 0.21”

Formatted: Right: 1.55”
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33. Applicable Law. This Agreement shall be governed in all respects by the laws of
the State of California.

34. Time is of the Essence. Time is of the essence of this Agreement and every term or
performance hereunder.

35.Entire Agreement. This Agreement supersedes any prior understanding or written or — — -[orrnaed:_Underline

oral agreements between the Parties hereto respecting the within subject matter and contains the
entire understanding between the Parties with respect thereto.
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36. Counterparts. This Agreement may be executed in one or more counterparts, each of
which shall be deemed an original but all of which together shall constitute one and the same
instrument.

37. ompliance With Law. Notwithstanding any provision of this Agreement, the Parties — — - [rmafted: Underline

agree to comply with all federal, state and local laws and to act in good faith and reasonably in
carrying out the terms of this Agreement.

38. Authorization. Each person executing this Agreement represents and warrants that he
or she is authorized and has the legal capacity to execute and deliver this Agreement onbehaif of
the Party for which execution has been made - - -

-

- -[Formatted: Font: 12 pt, Character scale: 100%

- (ormattei: Normal, No bullets or numbering

— -t Formatted: Font: 12 pt

IN WITNESS WHEREOF, the parties hereto have entered into this Agreement as —of the
Day of , 2O(-)—j

CITY OF BEYERLY HILLS,
A Municipal Corporation

JiM 4- )ELS-Ih\-D()fIN MIRISCH
Mayor of the City of
Beverly Hills, California

AflEST:

___________________________(SEAL)

BYRON POPE
City Clerk
B0705-14251 1044t)69v2doc -21-



WANDA BEVERLY HILLS PROPERTIES.
LLQP-R()JECT LOTUS—LLc, a Delaware
limited liability company

By

_____________________________________

fmatted: Space Before: 6 pt

Name:
Its

__________________________________________________

APPROVED AS TO FORM: APPROVED AS TO CONTENT:

LAURENCE S.WIENER MAIIDI AlT’/RlR4DERlGK-J--VOOl
City Attorney City Manager

B0785-14251 lt)44t)69v2.Uoc -21-



EXHIBIT A

Legal Description
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2900 WILSHIRE LEGAL DESCRIPTION.

That certain real property located in the State of California. County of Los Angeles described as
follows:

PARCEL 1:

THAT PORTION OF BLOCK 33 OF BEVERLY. SHEET 2, IN THE CITY OF BEYERLY
HILLS, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP
RECORDED IN BOOK 13, PAGES 62 AND 63 OF MAPS, IN THE OFFICE OF THE
COUNTY RECORDER OF SAID COUNTY, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWESTERLY CORNER OF LOT 4 OF SAID BLOCK 33;
THENCE ALONG THE NORTHERLY LINE OF LOT 4 AND A PORTION OF LOT 3 OF
SAID BLOCK 33. NORTH 89° 55’ 00” EAST 300.00 FEET TO A POINT ON THE
NORTHERLY LINE OF LOT 3 OF SAID BLOCK 33; THENCE SOUTH 0° 05 00” EAST
177.00 FEET; THENCE SOUTHEASTERLY SOUTH 38° 46’ 45” EAST 583.79 FEET TO A
POINT ON THE SOUTHEASTERLY LINE OF LOT 7 OF SAID BLOCK 33, DISTANT
431.22 FEET FROM THE MOST SOUTHERLY CORNER OF LOT 6 OF SAID BLOCK 33;
THENCE SOUTH 50° 19’ 15” WEST 431.22 FEET TO THE MOST SOUTHERLY CORNER
OF LOT 6 OF SAID BLOCK 33; THENCE ALONG THE SOUTHWESTERLY LINE OF
LOTS 6 AND 4 OF SAID BLOCK 33, NORTH 30° 58’ 05” WEST 798.43 FEET TO THE
MOST SOUTHERLY CORNER OF LOT 5 OF SAID BLOCK 33; THENCE ALONG THE
SOUTHEASTERLY LINE OF LOTS NORTH 19° 03’ 30” EAST 235.27 FEET TO THE
POINT OF BEGINNING.

PARCEL 2:

AN EASEMENT FOR PRIVATE ROAD PURPOSES OVER THE EASTERLY 20 FEET OF
THOSE PORTIONS OF LOTS 3 AND 7 IN BLOCK 33 OF BEYERLY, IN THE CITY OF
BEYERLY HILLS, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP
RECORDED IN BOOK 13 PAGES 62 AND 63 OF MAPS, IN THE OFFICE OF THE
COUNTY RECORDER OF SAID COUNTY, INCLUDED WITHIN A STRIP OF LAND, 40
FEET WIDE, THE CENTER LINE OF WHICH IS DESCRIBED AS FOLLOWS:

BEGINNtNG AT A POINT IN THE NORTHERLY LINE OF SAID LOT 3, DISTANT
NORTH 89” 55’ 00” EAST 300 FEET MEASURED ALONG THE NORTHERLY LINE OF
SAID BLOCK 33 FROM THE NORTHWEST CORNER OF LOT 4 OF SAID BLOCK 33;
THENCE SOUTH 0” 05’ 00” EAST 177.00 FEET; THENCE SOUTHEASTERLY SOUTH 38°
46’ 45” EAST 583.79 FEET TO A POINT ON THE SOUTHEASTERLY LINE OF LOT 7 OF
SAID BLOCK 33, DISTANT 431.22 FEET FROM THE MOST SOUTHERLY CORNER OF
LOT 6 OF SAID BLOCK 33, AS GRANTED BY DEED AND AGREEMENT DATED
DECEMBER 20, 1950, AND RECORDED DECEMBER 22, 1950, IN BOOK 35141, PAGE
331, OFFICIAL RECORDS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID
COUNTY.

[!tted; Underline
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EXHIBIT B

Map Exhibit of Public Open Space Area

rfO be added 1
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EXHIBIT C

Form of Open Space Easement
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RECORDING REQUESTED BY AND WHEN
RECORDED RETURN TO:

City Clerk
City of Beverly Hills
455 N. Rexford Drive
Beverly Hills, California 90210

________________________________________

THE AREA AHOVE IS RESERVED FOR RECORDERS USE
A.P.N.:_______

Exempt from recording fees pursuant to Government Code § 27383.

Exempt from documentary transfer taxes pursuant to Revenue Taxation Code § 11922.

OPEN SPACE EASEMENT AGREEMENT

This OPEN SPACE EASEMENT AGREEMENT (the “Agreement”) is entered into as of

______________________

201 204-613f4 (the “Effective Date”), by and between WANDA
BEVERLY HILLS PROPERTlE.Ll..C. l2lI-EGi—LEi rS4bc;a Delaware limited liability
company (“Grantor”) and THE CITY OF BEVERLY HILLS. a municipal corporation
(“Grantee”).

RECITALS

A. Grantor is the owner of the land described on Exhibit “A” and the improvements
thereon (collectively “Grantor Parcel”).

..,_Grantor and Grantee have entered into an Aniendi.d und Rctutd rmatteab stops: 0.06”, Left + Not et 1.72

B Development r1atted: Indent: Left: 0.63”, No bullets or numbering,
————————--—-----•---•-••--------—--——----— — dated tTabotopo: 0.06”,Left+ Notat 1.72”

2OI6O4 (the “Development Agreement”) in connection with a proposed development (“Development”) on
the Grantor Parcel.

C. The Development Agreement requires that Grantor enter into this Agreement with
Grantee prior to the issuance of any building permit for the proposed development.

NOW, THEREFORE, in consideration of the mutual promises contained herein and for
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
parties agree as follows:

I. Grant of Easement. Grantor hereby grants to Grantee, a perpetual easement (the

_________________________________________

“Easement”) in and over the portion of the Grantor Parcel described on Exhibit “B”. (the — - — — Formatted: Underline

“Easement Area”). Formatted: No underline

2. Purpose of Easement. The purpose of the easement shall be for access to and use — — -IFormatted: underline

by the public of the Public Gardens identified on Exhibit “B.”The Pubic Gardens shall be open - — — {ormatted: No underline
to the public pursuant to the easement from 8:00 am to dusk (or as otherwise established by the
property owner and reasonably approved by the City’s Director of Community Development),
B0755-1125\ 1113 1256v2.doc



Provided that the Public Gardens may be closed to the public from time to time for maintenance
and repairs, improvement work, and emergencies, as reasonably required.

3. Maintenance. Grantor shall be and remain responsible for the maintenance of the
Easement Areas as public open space. Once the Development’s property owner’s association (the
“Association”) becomes operational, Grantor may transfer and assign the maintenance
obligations to the Association, provided title to the Easement Area is also conveyed the
Association. The maintenance obligations may not be otherwise transferred or assigned to any
other third-party without the prior written approval and consent of the City Manager, in the
exercise of the City’s sole, absolute and unfettered discretion.

4. Property Taxes; Liens. Grantor shall pay, prior to delinquency, all property taxes,
special taxes and assessments assessed against the Easement Area, and shall keep the Easement
Area free of all liens except for liens securing financing for the Development, which must be
subordinate or subordinated to this Agreement and the Easement.

5. Grantee’s Remedies. If Grantee determines that Grantor is in violation of the terms
of this Agreement or the Easement, Grantee shall give written notice to Grantor of such violation.
If Grantor fails to cure the violation within fifteen (15) days after said written notice is given, or
said cure reasonably requires more than fifteen (15) days to complete and Grantor fails to begin
to cure within the fifteen (15) day period or fails to continue diligently to complete the cure,
Grantee may bring an action at law or in equity in a court of competent jurisdiction to enforce
compliance by Grantor with the terms of this Agreement or the Easement, to recover any
damages to which Grantee may be entitled for violation by Grantee of the terms of this
Agreement or the Easement, or may cure the violation in which event Grantor shall reimburse
Grantee for the costs incurred by Grantee in connection with violation within ten (10) days after
written demand with evidence of such costs. Additionally, without notice or the expiration of any
cure period, Grantee may enjoin the violation, ex parte, by temporary or permanent injunction
without the necessity of proving either actual damages or the inadequacy of otherwise available
legal remedies, or for other equitable relief.

6. Miscellaneous.

________________________________________

(a) J1otices Any notice to be given under or in connection with this Agreement — Formatted: Underline
shall be in writing and shall be deemed to have been given upon: (i) personal delivery, (ii) one - -

(I) business day after being deposited with Federal Express or another reliable overnight courier
service for next day delivery, or (iii) two (2) business days after being deposited in the United
States mail, registered or certified mail, postage prepaid, return receipt required, and addressed
as follows:

If to Grantor: Wanda 13e’verlv Kills Properties. LLC

_______ ________________________________

Attn: Mr. David Shu [Formatted: Indent: Left: 2.06’, First line: 0.06’, Right:

439 North Canon Drive J3’, Tab stops: 2.13”, Left + 4.56”, Left + Not at 2.08”

Suite 207

___________________________________________

Project Lotus
-- iFonnatted: Indent: Left: 2.06”, First line: 0.06’

LLC Aun:
Manaecr Rodeo

7 U_tIOfl
Fonnafted: Indent: Left: 2.06’, First line: 0.06’, Right:421 North Rodee— • 3.34”, Space Before: 0.05 pt, Line spaUng: single, Tab
stops: 2.08’, Left

Lormatte: Underline
—

[Formatted: Nounderhne —
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Dri’.e Third Floor

_________________________________________

Beverly Hills, CA 90210 - fFomiatted; Indent: Left: 2.06, First line: 0.06
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Reed Smith LLP
Atm: Charles Seeman. Esg.
101 Second Street
Suite 1800
San Francisco. CA 94105-3659

________________________________________

CandyCandy —- jormatted:Font:12pt

-[Formatted:Font:12pt

1_OlidOft Formatted: Normal, Indent: Left: 0.45”, ñrst line: 0”,
S.\V. 3 f,pace Before: Opt, Line spacing: single

f Formatted: Font: 12 pt

j Formatted: Space Before: 0 Pt

(b) Assignment: Successors and Assigns. Upon prior written notice to Grantee,
the Grantor may assign its obligations hereunder to the property owners association for the
Development provided title to the Easement Area is also conveyed to such association, but this
Agreement may not be assigned to any other person or entity (except as collateral to a lender
providing financing for the development) without the prior written consent of the City Manager.

(c) Runs With Land. The covenants and agreements contained herein and the
rights, privileges and easements herein granted shall run with, burden and shall be appurtenant to
the properties described herein.

[formatted: Underline

I (d) Governing Law. This Agreement shall be governed by and interpreted under .--- [Formatted: Indent: First line: 1”, Tab stops: 1.38”, Left +

the laws of the State of California.

___________________________________________

(e) Severability. If any provision of this Agreement shall for any reason be held •- - -

to be invalid, illegal or unenforceable by any court of competent jurisdiction, the validity of the
other provisions of this Agreement shall in no way be affected thereby.

(f) Countemas This Agreement may be executed in any number of
identical counterparts, each of which shall be deemed an original, but all of which shall - —

constitute one and the same instrument.

(g) Further Acts. Each of the parties shall execute such other and further .- - -

documents and do such further acts as may be reasonably required to effectuate the intent of the
parties and carry out the terms of this Agreement (including, without limitation, obtaining and
delivering to Grantee prior to the recordation of this Agreement reasonable subordination
agreements from the holders of any liens encumbering the Easement Area that are or might be
senior to this Agreement or the Easement as of the date of the recordation of this Agreement).

[Formatted: Tab stopn: 1.38”, Left + Not at 1.59”

fatte&. Underline

[atted: No underline

Formatted: Indent: First line: 1”, Tab stops: 1.38”, Left +

LNOt at 1,58”

With a copy to:

If to Grantee:

With a copy to:

City of Beverly Hills
Beverly Hills City Hall
455 North Rexford Drive, Third Floor
Beverly Hills, California 90210
Attn: City Manager

City of Beverly Hills
455 North Rexford Drive, Suite 220
Beverly Hills, California 90210
Attn: CityAttomey

Formatted: Normal, Indent: Left: 0.45”, Line npadng:

LFd:Font:12pt
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— ‘Formafted: Font: 12 pt
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(h) j\ttomeys Fees )f any action shall be commenced to enforce the terms of
•-

{Formatted:_UnderlineJ

this Agreement or to declare the rights of the parties hereunder, the prevailing party shall be [matted: Indent: First line: 1, Tab stops: 1.44’, Left
entitled to recover all of its costs and expenses (including, but not limited to, its actual attorneys ‘

Not at 1.58”

‘ Formatted: No undedine

[atted: Font: Times New Roman, 12 pt
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fees) from the nonprevailing party. In addition to the foregoing award of attorneys’ fees and other
litigation costs to the prevailing party, the prevailing party in any lawsuit on this Agreement shall
be entitled to its attorneys fees and other litigation costs incurred in any post- judgment
proceedings to collect or enforce the judgment. This provision is separate and several and shall
survive the merger of this Agreement into any judgment on this Agreement. This provision shall
survive the termination of this Agreement.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the date
first above written.

GRANTOR:

\VANDA BLVERLY KILLS PROPERTIES.
LLC. a Dela’. are limited liability
companvPROJ-ECT-bOTU&-L—hG
a-l>eIawdwe4Irnited liability company

By:
Print Name:

Title:

GRANTEE:

THE CITY OF BEYERLY HILLS,
a municipal corporation

By:
PrintName:

Tab stops: 0.13 Left

ATTEST:

BYRON POPE
City Clerk

(SEAL)

Title:

Approved as to form: Approved as to content:

I LAURENCE WIENER
City Attorney

MAHI)l ALt’ZRI
City Manager
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ACKNOWLEDGMENT

State of California

.,uurnyur

On before me, -

(insert name and title of the officer)

personally appeared —

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacityCes),
and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true
and correct.

WITNESS my hand and official seal.

Signature-—,,.— ,—— — (Seal)
Signature of Notary Public

ACKNOWLEDGM ENT

State of California

County of____________________

On before me,
(insert name and title of the officer)

personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true
and correct.

WITNESS my hand and official seal.

Signature-=——— — (Seal)
Signature of Notary Public

BO75-1425 1 I t)58v2doc 5



EXHIBIT A

LEGAL DESCRIPTION OF THE GRANTOR PARCEL
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990O WILSHIRE LEGAL DESCRIPTION - Formatted: Underline

That certain real property located in the State of California, Connty of Los Angeles described as
follows:

PARCEL 1:

THAT PORTION OF BLOCK 33 OF BEYERLY, SHEET 2, IN THE CITY OF BEVERLY
HILLS, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP
RECORDED IN BOOK 13, PAGES 62 AND 63 OF MAPS, IN THE OFFICE OF THE
COUNTY RECORDER OF SAID COUNTY, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWESTERLY CORNER OF LOT 4 OF SAID BLOCK 33;
THENCE ALONG THE NORTHERLY LINE OF LOT 4 AND A PORTION OF LOT 3 OF
SAID BLOCK 33. NORTH 89° 55’ 00” EAST 300.00 FEET TO A POINT ON THE
NORTHERLY LINE OF LOT 3 OF SAID BLOCK 33; THENCE SOUTH 0° 05’ 00” EAST
177.00 FEET; THENCE SOUTHEASTERLY SOUTH 38° 46’ 45” EAST 583.79 FEET TO A

POINT ON THE SOUTHEASTERLY LINE OF LOT 7 OF SAID BLOCK 33, DISTANT
431.22 FEET FROM THE MOST SOUTHERLY CORNER OF LOT 6 OF SAID BLOCK 33;
THENCE SOUTH 50° 19’ 15” WEST 431.22 FEET TO THE MOST SOUTHERLY CORNER
OF LOT 6 OF SAID BLOCK 33; THENCE ALONG THE SOUTHWESTERLY LINE OF
LOTS 6 AND 4 OF SAID BLOCK 33, NORTH 30° 58’ 05” WEST 798.43 FEET TO THE
MOST SOUTHERLY CORNER OF LOTS OF SAID BLOCK 33; THENCE ALONG THE
SOUTHEASTERLY LINE OF LOTS NORTH 19° 03’ 30” EAST 235.27 FEET TO THE
POINT OF BEGINNING.

PARCEL 2:

AN EASEMENT FOR PRIVATE ROAD PURPOSES OVER THE EASTERLY 20 FEET OF
THOSE PORTIONS OF LOTS 3 AND 7 IN BLOCK 33 OF BEYERLY, IN THE CITY OF
BEVERLY HILLS, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP
RECORDED IN BOOK 13 PAGES 62 AND 63 OF MAPS, IN THE OFFICE OF THE
COUNTY RECORDER OF SAID COUNTY, INCLUDED WITHIN A STRIP OF LAND, 40
FEET WIDE, THE CENTER LINE OF WHICH IS DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTHERLY LINE OF SAID LOT 3, DISTANT
NORTH 89° 55’ 00” EAST 300 FEET MEASURED ALONG THE NORTHERLY LINE OF
SAID BLOCK 33 FROM THE NORTHWEST CORNER OF LOT 4 OF SAID BLOCK 33;
THENCE SOUTH 0° 05’ 00” EAST 177.00 FEET; THENCE SOUTHEASTERLY SOUTH 38°
46’ 45” EAST 583.79 FEET TO A POINT ON THE SOUTHEASTERLY LINE OF LOT 7 OF
SAID BLOCK 33, DISTANT 431.22 FEET FROM THE MOST SOUTHERLY CORNER OF
LOT 6 OF SAID BLOCK 33, AS GRANTED BY DEED AND AGREEMENT DATED
DECEMBER 20, 1950, AND RECORDED DECEMBER 22, 1950, IN BOOK 35141, PAGE
331, OFFICIAL RECORDS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID
COUNTY.
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EXHIBIT “B’

DESCRIPTION OF EASEMENT AREA
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AMEN-B

/

-OPEN SPACE
EASDIENI
AREA
(.81 ACRE)



CERTIFICATE OF ACCEPTANCE
(California Government Code Section 27261)

This is to certify that the interest in real property conveyed by that certain Open Space
Easement Agreement dated , from W.’\\D\ 131-VIRLY
HILLS PEOPLE] Il-S. LLC -LLc to the CITY OF BEVERLY HILLS. a
municipal corporation (the City), which is a governmental agency, is hereby accepted by the
undersigned officer on behalf of the City pursuant to the authority -conferred by resolution of the
City, Resolution Number , adopted on

___________________

and that the City consents to recordation thereof by its duly authorized
officer.

Dated:_________ ,20l6133%

CITY OF BEVERLY HILLS

Mahdi
AluzuiRoderick
Wsd, City
Manager

ACKNOWLEDGMENT

State of California

Countyof_____________________

On before me,
(insert name and title of the officer)

personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true
and correct.

WITNESS my hand and official seal.

Signature.________________________________
(Seal) Signature of Notary Public

B0755-1425\1 O312552doc



EXHIBIT D

Bus Turnout Location Exhibit

[I’o be adcledj
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RECORDING REQUESTED BY AND WHEN

RECORDED RETURN TO:

City Clerk

City of Beverly Hills

455 N. Rexford Drive

Beverly Hills, California 90210

____________________________________________________________

THE AREA ABOVE IS RESERVED FOR RECORDER’S USE

A.P.N.:_______

Exempt from recording fees pursuant to Government Code § 27383.

Exempt from documentary transfer taxes pursuant to Revenue Taxation Code § 11922.

BUS TURNOUT EASENT AGREENT

This BUS TURNOUT EASEMENT AGREEMENT (the “Agreement”) is entered into as
of , 201 01-€t}i1 (the “Effective Date”), by and between WANDA
BEVERLY HILLS PROPERTIES. EEC. -PRt).Wt E-lrOT SrlrLCra Delaware limited liability

company (“Grantor”) and THE CITY OF BEYERLY HILLS, a municipal corporation
(“Grantee”).

RECITALS

A. Grantor is the owner of the land described on Exhibit “A” and the improvements
thereon (“Grantor Parcel”).

B——--Grantor and Grantee have entered into an Amended and Restated Formatted: Indent: Left: 0.7’, FirSt line: 0.49”, Right:

Aereement I 0.73”, space Before: 0.15 pt, Line spacing: Exactly 13.7 pt,
)pps: 0.69”, Left + 2.37”, Left + Not at 6”

dated
B. - ••, 20l6Bt (the “Development Agreement”) in connection with a proposed

development (“Development”) on the Grantor Parcel.

C. The Development Agreement requires that Grantor enter into this Agreement

prior to the issuance of a building permit with Grantee to provide right of way easements for
bus turnouts along the Development’s Wilshire Boulevard and-S-ant h3niCa—B-oult’-vard-frontages
that is aee-assignable to the Metropolitan Transportation Authority (the “MTA”) or any other
governmental entity responsible for operating public bus service along those roadways.

NOW, THEREFORE, in consideration of the mutual promises contained herein and for
other valuable consideration, the receipt and sufOciency of which is hereby acknowledged, the
parties agree as follows:

1. Grant of Easement. Grantor hereby grants to Grantee wrs-a perpetual -easements in foi,atted: underline

and over the Grantor Parcel described on Exhibit B (the “Easements”) as-4<%Ifsw--(-ii—on,
eas-meni-sufficient to provide a sidewalk area behind a bus turnout along the Development’s
Wilshire Boulevard

-kasssadsss+f%hss-l3e#ssiaj4rnent’ S:ufla M.anisa1-14ssalscd--l-Rntae.
s0785-1125 I l(143673v2.d,,c



2. Purpose of Easement. The purpose of the Easements shall be for the
construction, installation, operation, access to (including access by the public), maintenance,
improvement and repair/replacement (as necessary) of sidewalk area, behind bus turnouts.

formatted: Font: 12 pt

3. Property Taxes: Liens. Grantor shall pay, prior to delinquency, all property
taxes, special taxes and assessments assessed against the easement areas, and shall keep the
easement areas free of all liens except for liens securing financing for the Development,
which must be subordinate or subordinated to this Agreement and the Easement.

— [matted: Font: 12 pt

4. Grantees Remedies. If ,3rantee determines that Grantor is in violation of the
terms of this Agreement or the Easement, Grantee shall give written notice to Grantor of
such violation, )i,Grantor fails to cure the violation within fifteen (15) days after said written
notice is given, or said cute reasonably requires more than fifteen (15) days to complete and
Grantor fails to begin to cute within the fifteen (15) day period or fails to continue diligently
to complete the cure, Gtantee may bring an action at law ot in eqtiity in a court of competent
jurisdiction to enforce compliance by Grantot with the terms of this Agreement or the
Easement, to recover any damages to which Gtantee may be entitled for violation by Grantee
of the terms of this Agreement or the Easement, or may cure the violation in which event
Grantor shall reimburse Grantee for the costs incurred by Grantee in connection with
violation within ten (10) days after written demand with evidence of such costs.
Additionally, without notice or the expiration of any cure period, Grantee may enjoin the
violation, ex parte, by temporary or permanent injunction without the necessity of proving
either actual damages or the inadequacy of otherwise available legal remedies, or for other
equitable relief.

5. Miscellaneous.

— (formatted: Font: limes New Roman, 12 pt

_____________

[formatted Font l2pt

____

- [Formatted: Font: limes New Roman, 12 pt

formatted: Font: 12 pt

______________

(a) ‘4otices ny notice to be given under or in connection with this - {Formatted Font 12 pt Undertne

Agreement shall be in wrltmg and shall be deemed to have been given upon: (i) personal ‘[Formatted: Font: 12 pt, No underline

delivery, (ii) one 11) usiness day after being deposited with federal Express or another ‘f’rrnatted: Font: 12 pt

reliable overnight courier service for next day delivery or (in) two (2) business days after [ewRoman 12 pt

________

being deposited in the United States mail, registered or certified mail, postage prepaid,
return receipt required, and addressed as follows:

- - -[Formatted: Font: mes New Roman, 12 pt

[Formatted: Font: 12 pt

Formatted: Space Before: 0 pt

J fto Grantor:

With a copy
to:

- Wanda Bévefl Hi1lsPrdpinies, LLC
Attn: Mr. David Shit
439 North Canon Drive
Suite 207

___________________________________________

Beverly Hilk. CArejee-Ltitu-hh&Atim
- - [Formatted: Font: 12 pt

________

Manisgef—Rodeg Col1eeion ‘{Frmatted: Right: 0.98’, Space Betorm 0 pt

12 I North Rodeo Drive Third Floor - -

- {matted: Right: 0.98’, Line spacing: Multiple 1.05 Ii

Beverly Hills, CA 90210

Reed Smith LLP

Aim: Charles Sceman. ESQ
80785-1425\i043673v2.doc 2
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Jf to Grantee: CityofBeverlyHills
Beverly Hills City Hall
455 North Rexford Drive
Beverly Hills, California 90210

-
Formatted: Font: limes New Roman, 12 pt

Attn: City Manager

With a copy to: City of Beverly Hills
455 North Rexford Drive, Suite 220
Beverly Hills, California 90210
Attn: City Attorney

(b) Assignment; Successors and Assigns. The Grantee may assign its rights
and obligations hereunder to the MTA or to or any other governmental entity responsible for
operating public bus service along Wilshire Boulevard or Santa Monica Boulevard and, upon a
written assumption by such assignee of the obligations hereunder, Grantee shall be released from
all obligations and liabilities arising after the date of the assumption. Subject to the foregoing,
this Agreement shall be binding upon, and shall inure to the benefit of, each party, its successors,
assigns and successors-in-interest.

(c) Running With Land. The covenants and agreements contained herein and [Formatted: Underline

the rights, privileges and easements herein granted shall run with, burden and shall be
appurtenant to the properties described herein.

________ _______

(d) Governing Law This Agreement shall be governed by and interpreted
— 1nine

under the laws of the State of California.

(e) Severabi1ity tf any provision of this Agreement shall for any reason be
held to be invalid, illegal or unenforceable by any court of competent jurisdiction, the validity of
the other provisions of this Agreement shall in no way be affected thereby.

I (f) Counterparts. This Agreement may be executed in any number - of - — -LFormatted: underline

identical counterparts, each of which shall be deemed an original, but all of which shall
constitute one and the same instrument.

--

[ormatted: No underline

(g) Further Acts Each of the parties shall execute such other and further - — 1 Formatted: underline

documents and do such further acts as may be reasonably required to effectuate the intent of the
parties and carry out the terms of this Agreement (including, without limitation, obtaining and
delivering to Grantee prior to the recordation of this Agreement reasonable subordination
agreements from the holders of any liens encumbering the easement areas that are or might be
senior to this Agreement as of the date of the recordation of this Agreement).

(h) ttorneys’ Fees. if_any action shall be commenced to enforce the terms of — - I Formatted: Underline

this Agreement or to declare the rights of the parties hereunder, the prevailing party shall be
‘

Formatted: No underline

entitled to recover all of its costs and expenses (including, but not limited to, its actual attorneys’ 1matted: Font: limes New Roman, 12 pt
fees) from the nonprevailing party. In addition to the foregoing award of attorneys’ fees and

‘——--—--

1

— — —
Formatted: underline

- - -

[iormatted: No underline

[fted: No underline, Character scale: 120%
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other litigation costs to the prevailing party. the prevailing party in any lawsuit on this
Agreement shall be entitled to its attomeys fees and other litigation costs incurred in any post-
judgment proceedings to collect or enforce the judgment. This provision is separate and several
and shall survive the merger of this Agreement into any judgment on this Agreement. This
provision shall survive the termination of this Agreement.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the date
first above written.

GRANTOR:

\VANl)-\ BEVERL’i HILLS PROPERTIES.
LIE. a l)etaare limited liabihtv compan

lLE(T4rOTUS,-L-Lj
i—I3lawar limited liability company

By:_________________________
PrintName:________________________
Title:

GRANTEE:

THE CITY OF BEVERLY HILLS

By:______________________
Print Name:
Title:

ATTEST:

__________________________(SEAL)

BYRON POPE
City Clerk

Approved as to form: Approved as to content:

LAURENCE WIENER MAHDIALUZRIRODERiCK J. WOOD
City Attorney City Manager

8117i15-1425 I 1043573v2.doc 4



ACKNOWLEDGMENT

State of California

County of_________________________

On before me, -

(insert name and title of the officer)

personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature. (Seal)
Signature of Notary Public

B07g5-1425\ I O436732.doc 5



ACKNOWLEDGMENT

State of California

County of__________________________

On before me, -

(insert name and title of the officer)

personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature-— -——,... — (Seal)
Signature of Notary Public

80785-14251 1043673v2.doc 6



ACKNOWLEDGMENT

State of California

County of__________________________

On before me,
(insert name and title of the officer)

personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Icertify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature. ...-c-c- (Seal)
Signature of Notary Public

80785-t425t t043673v2.ctoc 7



EXHIBIT ‘A”

LEGAL DESCRIPTION OF THE GRANTOR PARCEL
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9900 WILSHIRE LEGAL DESCRIPTION

That certain real property located in the State of California, County of Los Angeles described as
follows:

PARCEL 1:

THAT PORTION OF BLOCK 33 OF BEYERLY, SHEET 2, IN THE CITY OF BEVERLY
HILLS, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP
RECORDED IN BOOK 13, PAGES 62 AND 63 OF MAPS, IN THE OFFICE OF THE
COUNTY RECORDER OF SAID COUNTY, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWESTERLY CORNER OF LOT 4 OF SAID BLOCK 33;
THENCE ALONG THE NORTHERLY LINE OF LOT 4 AND A PORTION OF LOT 3 OF
SAID BLOCK 33. NORTH 89° 55’ 00” EAST 300.00 FEET TO A POINT ON THE
NORTHERLY LINE OF LOT 3 OF SAID BLOCK 33; THENCE SOUTH 0° 05’ 00” EAST
177.00 FEET; THENCE SOUTHEASTERLY SOUTH 38° 46’ 45” EAST 583.79 FEET TO A

POINT ON THE SOUTHEASTERLY LINE OF LOT 7 OF SAID BLOCK 33, DISTANT
431.22 FEET FROM THE MOST SOUTHERLY CORNER OF LOT 6 OF SAID BLOCK 33;
THENCE SOUTH 50° 19’ 15” WEST 431.22 FEET TO THE MOST SOUTHERLY CORNER
OF LOT 6 OF SAID BLOCK 33; THENCE ALONG THE SOUTHWESTERLY LINE OF
LOTS 6 AND 4 OF SAID BLOCK 33, NORTH 30° 58’ 05” WEST 798.43 FEET TO THE
MOST SOUTHERLY CORNER OF LOTS OF SAID BLOCK 33; THENCE ALONG THE
SOUTHEASTERLY LINE OF LOTS NORTH 19° 03’ 30” EAST 235.27 FEET TO THE
POINT OF BEGINNING.

PARCEL 2:

AN EASEMENT FOR PRIVATE ROAD PURPOSES OVER THE EASTERLY 20 FEET OF
THOSE PORTIONS OF LOTS 3 AND 7 IN BLOCK 33 OF BEYERLY, IN THE CITY OF
BEYERLY HILLS, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP
RECORDED IN BOOK 13 PAGES 62 AND 63 OF MAPS, IN THE OFFICE OF THE
COUNTY RECORDER OF SAID COUNTY, INCLUDED WITHIN A STRIP OF LAND, 40
FEET WIDE, THE CENTER LINE OF WHICH IS DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTHERLY LINE OF SAID LOT 3, DISTANT
NORTH 89° 55’ 00” EAST 300 FEET MEASURED ALONG THE NORTHERLY LINE OF
SAID BLOCK 33 FROM THE NORTHWEST CORNER OF LOT 4 OF SAID BLOCK 33;
THENCE SOUTH 0° 05’ 00” EAST 177.00 FEET; THENCE SOUTHEASTERLY SOUTH 38°
4645” EAST 583.79 FEET TO A POINT ON THE SOUTHEASTERLY LINE OF LOT 7 OF
SAID BLOCK 33, DISTANT 431.22 FEET FROM THE MOST SOUTHERLY CORNER OF
LOT 6 OF SAID BLOCK 33, AS GRANTED BY DEED AND AGREEMENT DATED
DECEMBER 20, 1950, AND RECORDED DECEMBER 22, 1950, IN BOOK 35141, PAGE
331, OFFICIAL RECORDS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID
COUNTY.

[ Formatted: undeine
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EXHIBIT ‘B”

pESCRIPTI0N OF EASEMENTS - Underline

1Foratted:_Underline

[To be addedi
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CERTIFICATE OF ACCEPTANCE
(California GvermnentGouernrnent Code

Section 27281)

This is to certify that the interest in real property conveyed by that certain Bus Turnout
EasementAgreement dated , 2 L2OiO, from V A NI )A
BEVERLY HILLS PRoPERTIES, LLC•--•-•—

to the CITY OF BEVERLY HILLS, a municipal corporation (the “City),
which is a governmental agency, is hereby accepted by the undersigned officer on behalf of the
City pursuant to the authority conferred by resolution of the City, Resolution Number

adopted on , and that the City consents to recordation
thereof by its duly authorized officer.

Dated: ,20 I 6(3--

CITY OF BEVERLY HILLS

City Manager

ACKNOWLEDGMENT

State of Califotnia

County of____________________________

On before me,
(insert name and title of the officer)

personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacityfies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

1 certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature_________________________________
(Seal) Signature of Notary Public

B0785-1425l 1043673v2.doc



EXHIBIT E

Form of Non-exclusive Easement to Allow Shuttle Service Vehicle Access to Project

JTobeaddedj - - - - -

-

___[Formatted:Font:BoId
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RECORDING REQUESTED BY AND WHEN
RECORDED RETURN TO:

City Clerk
City of Beverly Hills
455 N. Rexford Drive
Beverly Hills, California 90210

THE AREA ABOVE tS RESERVED FOR RECORDERS USE
A.P.N.:________

Exempt from recording fees pursuant to Government Code § 27383.

Exempt from documentary transfer taxes pursuant to Revenue Taxation Code § 11922.

SHUTTLE ACCESS EASEMENT AGREEMENT

This SHUTTLE ACCESS EASEMENT AGREEMENT (the “Agreement) is entered
into as of , 201 20-l-€138 (the “Effective Date”). by and between
WANI)A BEVERL’s 1-IIL[S PROPERTIES. I LC-1l3J-OE-t4)1-44-c, a Delaware limited
liability company (“Grantor”) and THE CITY OF BEYERLY HILLS, a municipal corporation
(“Grantee”).

RECITALS

A. Grantor is the owner of the land described on Exhibit “A” and the improvements
thereon (collectively “Grantor Parcel”).

14 —-Grantor and Grantee have entered into - an Amended and RestawdA •-- [ormaed: indent: Left: 0.7”, First line: 0.49”, Right:
Development Aereement— —

‘,Line5pacing: Multiple 1.02 Ii, Tab stops: 2.37”, Left

dated

_________________

20j(-)8 (the “Development Agreement”) in connection- with a
proposed development (“Development”) on the Grantor Parcel

C. The Development Agreement requires that Grantor enter into this Agreement with
Grantee prior to the issuance of any building permit for the proposed development.

NOW, THEREFORE, in consideration of the mutual promises contained herein and for
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
parties agree as follows:

I. prant of Easement. Grantor hereby grants to Grantee, a non-exclusive perpetual - - - - {rmatted: Underline
easement ( Easement ) in and over the portion of the Grantor Parcel described on Exhibit B

— [orrnatted Underline
(the “Easement Area”).

2. Purpose of Easement. The purpose of the easement shall be for the ingress, egress
and the loading and unloading of members of the public by any shuttle vehicle operated by a
shuttle vehicle service designated in writing to Grantor from time to time by the City Manager.

3. Property Taxes; Liens. Grantor shall pay. prior to delinquency, all property taxes,
special taxes and assessments assessed against the Easement Area, and shall keep the Easement
11(1755-i 4250 031 203v3doc



Area free of all liens except for liens securing financing for the Development, which must be
subordinate or subordinated to this Agreement and the Easement.

J

Formafted: Font: 12 pt

4. Grantee’s Remedies. LfGrantee determines that Grantor is in violation of the - Formatted: Font: 12 pt

terms of this Agreement or the Easement, Grantee shall give written notice to Grantor of
‘.. [ Formatted: Font: limes New Roman, 12 pt

such violation. JfGrantor fails to cure the violation within fifteen (15) days after said written lFormafted: Font: 12 pt
notice is given, or said cure reasonably requires more than fifteen (15) days to complete and ‘ I Formatted: Font: limes New Roman, 1201
Grantor fails to begin to cure within the fifteen (15) day period or fails to continue diligently
to complete the cure. Grantee may bring an action at law or in equity in a court of competent
jurisdiction to enforce compliance by Grantor with the terms of this Agreement or the
Easement, to recover any damages to which Grantee may be entitled for violation by Grantee
of the terms of this Agreement or the Easement, or may cure the violation in which event
Grantor shall reimburse Grantee for the costs incurred by Grantee in connection with
violation within ten (10) •days after written demand with evidence of such Costs. _- Formatted: Font: 12 pt

Additionally. without notice or the expiration of any cure period, Grantee may enjoin the
violation, ex parte, by temporary or permanent injunction without the necessity of proving
either actual damages or the inadequacy of otherwise available legal remedies, or for other
equitablerelief.

5. Vliscellaneous. - —
—

Formatted: Font: 12 p1

(a) ‘4otices. Any notice to be given under or in connection with this Formatted: Font: 12 pt

Agreement shall be in writing and shall be deemed to have been given upon: (i) personal
delivery, (ii) one £1) usiness day after being deposited with Federal Express or another —. Formatted: Font: limes New Roman, 12 pt

reliable overnight courier service for next day delivery, or (iii) two (2) business days after (Formatted: Font: 12 pt

being deposited in the United States mail, registered or certified mail, postage prepaid, return
receipt required, and addressed as follows:

7

i—

Jfto Grantor:

With a copy
to:

‘Vanda l3everlv l-lills Properties. LLC
ATti:Mi.DaidShti
439 North Canon Drive
Suite 207
Beverly Hills, CA I4eeet Lotus; LLC
Attn: Manager Rodeo Collection
124 North Rodeo Dri’. e Third Floor

1-101. r’ polio

1—
.

Formatted: Font: limes New Roman, 12 pt

[Formatted: Font: 12 pt

[Formatted: Right: 2.05’, Line spacing: Multiple 1.05 Ii

- rFormafted: Right: 2.05’, Space Before: 0 p1, Line spacing:
LMultiple 1.05 Ii

Reed Smith LLP
Attn: Charles Seeman, Esq.
101 Second Street
Suite 1800 /_{ormatted:Fonet2pt -

an Erani. ist.O (A 94105 369 — ormatted Right 2 05 Space Before 0 pt

Candy & Cants’ [Formatted: Indent: Left: 0.45’, First line: 0’, Right: 2.18”,

l003runiji1on Road. .—“ ceBeform0.05pt,Lnespacing: Exactlyl3.2pt

iihph,id, Lon-d-&n - 1Fo.rrited: Font: 12 p1

___________

-

-

(Formatted: Space Before: 0.05 pt, Line spacing: Exactly
13.2 p1

jfto Grantee:

S\V3 ER

Formatted: Font: limes New Roman, 12 01
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4% is City Hall [Formatted: Indent: Left: 0.45”, Space Before: 0.05 pt,
ft 455 North Rexford Drive, Third Floor Line spacing: Exactly 13.2 pt

+ Beverly Hills, California 90210
Attn: City Manager
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With a copy to: City of Beverly Hills
455 North Rexfotd Drive, Suite 220
Beverly Hills, California 90210
Attn: City Attorney

(b) ssignrnent; Successors and Assigns. Upon prior written notice to ( Formatted: Underline

Grantee, the Grantor may assign its obligations hereunder to the property owners association for
the Development provided title to the Easement Area is also conveyed to such association, but
this Agreement may not be assigned to any other person or entity (except as collateral to a lender
providing financing for the development) without the prior written consent of the City Manager.

(c) Runs With Land. The covenants and agreements contained herein and the
rights, privileges and easements herein granted shall run with, burden and shall be appurtenant to
the properties described herein.

(d) overnine Law. This Agreement shall be governed by and interpreted - - ftted: Underline

under the laws of the State of California.

(e) Severability. ,If any provision of this Agreement shall for any reason be - - -{Formatted:underiine

_________________________

held to be invalid, illegal or unenforceable by any court of competent jurisdiction, the validity of

_______________

the other provisions of this Agreement shall in no way be affected thereby. Etimes New Roman, 12 pt

(f) Counterparts. This Agreement may be executed in any number of .. - (!ormatted: Underline

identical counterparts, each of which shall be deemed an original, but all of which shall rnattetJ’. No underline

constitute one and the same instrument.

(g) Further Acts. Each of the parties shall execute such other and further
documents and do such further acts as may be reasonably required to effectuate the intent of the
parties and carry out the terms of this Agreement (including, without limitation, obtaining and
delivering to Grantee prior to the recordation of this Agreement reasonable subordination
agreements from the holders of any liens encumbering the Easement Area that are or might be
senior to this Agreement or the Easement as of the date of the recordation of this Agreement).

(h) Attorneys’ Fees. f_any action shall be commenced to enforce the terms of [rmatted: Font: limes New Roman, 12 pt

this Agreement or to declare the rights of the parties hereunder, the prevailing party shall be
entitled to recover all of its costs and expenses (including, but not limited to, its actual attorneys’
fees) from the nonprevailing party. In addition to the foregoing award of attorneys’ fees and
other litigation costs to the prevailing party, the prevailing party in any lawsuit on this
Agreement shall be entitled to its attorneys’ fees and other litigation costs incurred in any post
judgment proceedings to collect or enforce the judgment. This provision is separate and several
and shall survive the merger of this Agreement into any judgment on this Agreement. This
provision shall survive the termination of this Agreement.

BO?85l325llO3l283r3doc 3



N WITNESS WHEREOF, the parties hereto have executed this Agreement as of the - — [Formatted: Font: 12 pt

date first above written.

GRANTOR:

WANDA BEVERLY HILLS
PROPERTIES. LLCP-440-JECT LOTUS,

a Delaware limited liability company - -[Formatted: Space Before: 6.55 pt

By:

________________________________

Print Name: —
— rmatted: Font: limes New Roman, 12 pt

Title: ..-[matted: Font: l2pt

natted:

Font: Times New Roman, 12 pt
GRANTEE: - - — -

- -fnafted: Font: 12 Pt

THE CITY OF BEVERLY HILLS,
a municipal corporation

By:_______________________

_________________________

Print Name: — [rmatted: Font: limes New Roman, 12 pt

J’it]e: ::::::::. [ormatted:Font:12pt

ATTEST:

- (SEAL
BYRON POPE

City Clerk

Approved as to form: Approved as to content: - - [atted: Font: 12 pt

- - —
— [Formatted: Font: 12 pt

LAURENCE R-3l3ERiC-K-J--W43QMAHDDI ALUZRL - - - - [Formatted: Font: 12 pt

rney
City Manager [patted: Font: 12 pt 1
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ACKNOWLEDGMENT

State of California

County of_________________________

On before me, -

(insert name and title of the ofticer)

personally appeared —

who proved to me on the basis ot satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true
and correct.

WITNESS my hand and official seal.

Signature-cc , — - — — (Seal)
Signature of Notary Public

ACKNOWLEDGMENT

State of California

County of__________________________

On

_________________________

before me, ———— .—————,--,---,— ,
,—— —

(insert name and title of the officer)

personally appeared
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true
and correct.

WITNESS my hand and official seal.

(Seal)
Signatureof Notary Public
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EXHIBIT ‘A’

LEGAL DESCRIPTION OF THE GRANTOR PARCEL
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9900 WILSHIRE LEGAL DESCRIPTION

That certain teal property located in the State of California, County of Los Angeles described as
follows:

PARCEL 1:

THAT PORTION OF BLOCK 33 OF BEVERLY, SHEET 2, IN THE CITY OF BEVERLY
HILLS, COUNTY OF LOS ANGELES, STATE OF CALtFORNIA, AS PER MAP
RECORDED IN BOOK 13, PAGES 62 AND 63 OF MAPS, IN THE OFFICE OF THE
COUNTY RECORDER OF SAID COUNTY, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWESTERLY CORNER OF LOT 4 OF SAtD BLOCK 33;
THENCE ALONG THE NORTHERLY LINE OF LOT 4 AND A PORTION OF LOT 3 OF
SAID BLOCK 33. NORTH 89° 55’ 00” EAST 300.00 FEET TO A POINT ON THE
NORTHERLY LINE OF LOT 3 OF SAID BLOCK 33; THENCE SOUTH 0° 05’ 00” EAST
177.00 FEET: THENCE SOUTHEASTERLY SOUTH 38° 46’ 45” EAST 583.79 FEET TO A
POINT ON THE SOUTHEASTERLY LINE OF LOT 7 OF SAtD BLOCK 33. DISTANT
431.22 FEET FROM THE MOST SOUTHERLY CORNER OF LOT 6 OF SAID BLOCK 33;
THENCE SOUTH 50° 19’ 15 WEST 431.22 FEET TO THE MOST SOUTHERLY CORNER
OF LOT 6 OF SAID BLOCK 33; THENCE ALONG THE SOUTHWESTERLY LINE OF
LOTS 6 AND 4 OF SAID BLOCK 33, NORTH 30° 5$’ 05” WEST 798.43 FEET TO THE
MOST SOUTHERLY CORNER OF LOT 5 OF SAID BLOCK 33; THENCE ALONG THE
SOUTHEASTERLY LINE OF LOT 5 NORTH 19° 03’ 30” EAST 235.27 FEET TO THE
POINT OF BEGINNING.

PARCEL 2:

AN EASEMENT FOR PRIVATE ROAD PURPOSES OVER THE EASTERLY 20 FEET OF
THOSE PORTIONS OF LOTS 3 AND 7 IN BLOCK 33 OF BEVERLY, IN THE CITY OF
BEVERLY HILLS, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP
RECORDED IN BOOK 13 PAGES 62 AND 63 OF MAPS, IN THE OFFICE OF THE
COUNTY RECORDER OF SAID COUNTY, INCLUDED WITHIN A STRIP OF LAND, 40
FEET WIDE, THE CENTER LINE OF WHICH IS DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTHERLY LINE OF SAID LOT 3, DISTANT
NORTH 89° 55’ 00” EAST 300 FEET MEASURED ALONG THE NORTHERLY LINE OF
SAID BLOCK 33 FROM THE NORTHWEST CORNER OF LOT 4 OF SAID BLOCK 33;
THENCE SOUTH 0° 05’ 00” EAST 177.00 FEET; THENCE SOUTHEASTERLY SOUTH 38°
4645” EAST 583.79 FEET TO A POINT ON THE SOUTHEASTERLY LINE OF LOT 7 OF
SAID BLOCK 33, DISTANT 431.22 FEET FROM THE MOST SOUTHERLY CORNER OF
LOT 6 OF SAID BLOCK 33, AS GRANTED BY DEED AND AGREEMENT DATED
DECEMBER 20, 1950, AND RECORDED DECEMBER 22, 1950, IN BOOK 35141, PAGE
331, OFFICIAL RECORDS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID
COUNTY.

frmafted: Underline
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EXHIBIT “B”

DESCRIPTION OF EASEMENT AREA

To be addedi
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CERTIFICATE OF ACCEVFANCE
(California Government Code Section 27281)

This is to certify that the interest in real property conveyed by that certain Shuttle Access
Easement A’reement dated , 201 204-643t, from WANDA BEVERLY
HILLS PROPERTIES. LLC-P1 J-RCT1334,’b1to the CITY OF BEVERLY HILLS, a
municipal corporation (the “City”), which is a governmental agency, is hereby accepted by the
undersigned officer on behalf of the City pursuant to the authority conferred by resolution of the
City, Resolution Number , adopted on

____________________

and that the City consents to recordation thereof by its duly authorized
officer.

Dated:________ ,2008

CITY OF BEVERLY HILLS

Mahdi
AluziiR*1ei4k-
Ws*l, City
Manager

ACKNOWLEDGMENT

State of California

County of___________________________

On

________________________

before me,—-c---,-,-—
(insert name and title of the officer)

personally appeared —

who proved to meon the basis of satisfactory evidence to be the person(s) whose name(s) is/aresubscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

Icertify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true
and correct.

WITNESS my hand and official seal.

(Seal)
Signature of Notary Public
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EXHIBIT F

I Form- of Subway Portal Easement
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RECORDING REQUESTED BY AND WHEN

RECORDED RETURN TO:

City Clerk

City of Beverly Hills

455 N. Rexford Drive

Beverly Hills, California 90210

_______________________________________________________________

THE AREA ABOVE 151

A.P.N.:________

Exempt from recording fees pursuant to Government Code § 27383.

Exempt from documentary transfer taxes pursuant to Revenue Taxation Code § 11922.

SUBWAY PORTAL EASEMENT AGREEMENT

This SUBWAY PORTAL EASEMENT AGREEMENT (the “Agreement) is entered
into as of , 20120-1-61414 (the “Effective Date”), by and between
\VANt)A lIEVLRLY HILLS PRt)P1-RTIFS. LLC-pkOIhC-TLt34-IrS-LhC, a Delaware limited

liability company (“Grantor”) and THE CITY OF BEVERLY HILLS, a municipal corporation
(“Grantee”).

RECITALS

A. Grantor is the owner of the land described on Exhibit “A” and the improvements
thereon (“Grantor Parcel”).

B--—-—-----—---—Grantor and Grantee have entered into anAmendeclandkextatcd tted:1ndenELeft: O.7”,Hanging: O.O1’,Right:

Development Agreement dated [07 Space Before: One spacing: Multiple 1.0 Ii,

B. . 2()2Hj (“Development Agreement”) in connection with —

— -(_Formatd:Nounderline
a proposed development (“Development”) on the Grantor Parcel.

lFo,riited: No underline

C. The Development Agreement requires that Grantor enter into this Agreement
prior to issuance of a building permit with Grantee to provide an entranceway or “portal” for a

subway station under Wilshire Boulevard or Santa Monica Boulevard that is assignable to the
Metropolitan Transportation Authority (the “MTA”) (or any other governmental entity
responsible for constructing or maintaining a subway station) for the benefit of a future subway

line.

NOW, THEREFORE, in consideration of the mutual promises contained herein and for
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
parties agree as follows:

5(l705-1425’i1043481 vi .doc



11—. Grant of Easement. Grantor hereby grants to Grantee, a perpetual subway portal
easement (Easement) in, over and under the Grantor Parcel provided, however, that the surface
area at ground level of such portal shall not exceed three hundred (300) square feet.

2. Purpose of Easement. The purpose of the Easement shall be for the construction,

_________________________

installation, operation, access to (including access by the public), maintenance, improvement and
repair/replacement (as necessary) of an entrance or portal” (and related improvements) to a
subway station to be constructed under Wilshire Boulevard or Santa Monica Boulevard in the
City of Beverly Hills, California.

3. Special Restrictions on Use of Easement. The Easement may not be used in
a manner that materially interferes with or limits access to the Development, materially
interferes with the structural integrity of the Grantor Parcel or buildings or structures on the
Grantor Parcel, or materially interfere with the operations of the Grantor Parcel or the
businesses located on the Grantor Parcel.

4. xpiration The Easement will expire in the event that: (I) the Grantee does not - — Underline

accept the Easement in writing on or before the t t-htwIith (L214th) anniversary of the date ratt No underline

of this Easement; or (ii) neither the MTA nor any other appropriate governmental entity involved
with the subway has secured financing for the construction of the subway station on or before the
lsIlth tweIstietIF(122l)th) anniversary of the date of thisEasement.

5. Property Taxes: Liens. Grantor shall pay, prior to delinquency, all property taxes,
special taxes and assessments assessed against the easement area, and shall keep the Easement
area free of all liens except for liens securing financing for the Development, which must be
subordinate or subordinated to this Agreement and the Easement.

6. Grantee’s Remedies. If Grantee determines that Grantor is in violation of the
terms of this Agreement or the Easement, Grantee shall give written notice to Grantor of such
violation. If Grantor fails to cure the violation within fifteen (15) days after said written notice is
given, or said cure reasonably requires more than fifteen (15) days to complete and Grantor fails
to begin to cure within the fifteen (15) day period or fails to continue diligently to complete the
cure, Grantee may bring an action at law or in equity in a court of competent jurisdiction to
enforce compliance by Grantor with the terms of this Agreement or the Easement, to recover any
damages to which Grantee may be entitled for violation by Grantee of the terms of this
Agreement or the Easement, or may cure the violation in which event Grantor shall reimburse
Grantee for the costs incurred by Grantee in connection with violation within ten (110) days after
written demand with evidence of such costs. Additionally, without notice or the expiration of
any cure period, Grantee may enjoin the violation, ex parte, by temporary or permanent
injunction without the necessity of proving either actual damages or the inadequacy of otherwise
available legal remedies, or for other equitable relief.

7. Miscellaneous.

(a) J’Jotices. Any notice to be given under or in connection with this — -

Agreement shall be in wrltmg and shall be deemed to have been given upon: (i) personal
delivery, (ii) one (1) business day after being deposited with Federal Express or another reliable

Formatted: Underline

— i Formatted: Font: 12 p1, Underline

- _Formatted: Underline
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overnight courier service for next day delivery, or (iii) two (2) business days after being
deposited in the United States mail, registered or certified mail, postage prepaid, return receipt
required, and addressed as follows:

) f to Grantor:

With a copy to:

J f to Grantee:

Vanda Beverly Kills Properiic.LLC
-

- AltO:Mr DãvidShu
439 North Canon Drive
Suite 207
Beverly Hills. CA Project Lotus LLC
Attn: Manager Rodeo Collection

Be’. rl” Hills, CA 90210

Gan4y & Cant1
100 Brompton Road. Kntghtsbridge

Lendsso
SW3 ER
United Kingdom

[Formatted: Font: limes New Roman

• -
- Formatted: Indent: Left: 0.45”, First line: 0’, Right: 2.11’,

Line spacing: Multiple 1.05 Ii

— - [attd: Font: Times New Roman, 12 pt

With a copy to:

Reed Smith LLP
Atm: Charles Sceinan, Esq.
101 Second Street
Suite 1800
San Francisco. CA 941(15-3659

City of Beverly Hills
Beverly Hills City Hall
455 North Rexford Drive
Beverly Hills, California 90210
Attn: City Manager

Formatted: Right: 2.29’, Tab stops: 2.44”, Left + 3.19”,
Left -

[ Formatted: Right: 2.11”, Space Before: 0 pt

City of Beverly Hills
455 North Rexford Drive, Suite 220
Beverly Hills, California 90210
Attn: City Attorney

(b) Assignment: Successors and Assigns. The Grantee may assign its rights
and obligations hereunder to the MTA or to any other governmental entity responsible for
constructing or maintaining the subway station and, upon a written assumption by such assignee
of the obligations hereunder, Grantee shall be released from all obligations and liabilities arising
after the date of the assumption. Subject to the foregoing, this Agreement shall be binding upon,
and shall inure to the benefit of, each party, its successors, assigns and successors-in-interest.

(c) Running With Land. The covenants and agreements contained herein and
the rights, privileges and easements herein granted shall run with, burden and shall be
appurtenant to the properties described herein.

(d) Governine Law. This Agreement shall be governed by and interpreted
under the laws of the State of California.

(e) Severability. It any provision of this Agreement shall for any reason be



held to be invalid, illegal or unenforceable by any court of competent jurisdiction, the validity of
the other provisions of this Agreement shall in no way be affected thereby.

3
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(f) Countearts. This Agreement may be executed in any number of
identical counterparts. each of which shall be deemed an original, but all of which shall
constitute one and the same instrument.

(g) Further Acts. Each of the parties shall execute such other and further
documents and do such further acts as may be reasonably required to effectuate the intent of the
parties and carry out the terms of this Agreement (including, without limitation, obtaining and
delivering to Grantee prior to the recordation of this Agreement reasonable subordination
agreements from the holders of any liens encumbering the Easement area that are or might be
senior to this Agreement as of the date of the recordation of this Agreement).

(h) Attorneys Fees. If any action shall be commenced to enforce the terms of
this Agreement or to declare the tights of the parties hereunder, the prevailing party shall be
entitled to recover all of its costs and expenses (including, but not limited to, its actual attorneys
fees) from the nonprevailing party. In addition to the foregoing award of attorneys fees and
other litigation costs to the prevailing party, the prevailing patty in any lawsuit on this
Agreement shall be entitled to its attorneys fees and other litigation costs incurred in any post
judgment proceedings to collect or enforce the judgment. This provision is separate and several
and shall survive the merger of this Agreement into any judgment on this Agreement. This
provision shall survive the termination of this Agreement.

4
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the date
first above written.

GRANTOR:

P[4-LOTUS. LLC.WANDA
BEVERLY HILLS PROPERTIES. LLC.

a Delaware limited liability company - Formatted Indent: Left: 3.67’, Space Before: 6.55 pt

ATTEST:

BYRON POPE
City Clerk

Approved as to form:

LAURENCE WIENER
City Attorney

By:
PrintName:_____________________

Title:

GRANTEE:

THE CITY OF BEVERLY HILLS

By:
Print Name:

Title:

ISEAL)

Approved as to content:

M \EII)I ALLZRIRODE-R-lcK44vGOD
City Manager
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ACKNOWLEDGMENT

State of California

County of______________________

On before me, -

(insert name and title of the officer)

personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature___________________________________
(Seal) Signature of Notary Public

6
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ACKNOWLEDGMENT

State of California

County of___________________________

On

__________________

before me, —-----,— ,

(insert name and title of the officer)

personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature_____________________________________
(Seal)SignatureOf Notary Public

7
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ACKNOWLEDGMENT

State of California

County of_______________________

On before me,
(insert name and title of the officer)

personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacityfies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature___________________________________
(Seal)SignatUreOf Notary Public

8
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EXHIBIT ‘A’

LEGAL DESCRIPTION OF THE GRANTOR PARCEL
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2900 WILSHIRE LEGAL DESCRIPTION - - - [Formatted: Font: Not Bold, Underline

That certain real property located in the State of California, County of Los Angeles described as
follows:

PARCEL 1:

THAT PORTION OF BLOCK 33 OF BEVERLY, SHEET 2, IN THE CITY OF BEYERLY
HILLS, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP
RECORDED IN BOOK 13, PAGES 62 AND 63 OF MAPS, IN THE OFFICE OF THE
COUNTY RECORDER OF SAID COUNTY, DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWESTERLY CORNER OF LOT 4 OF SAID BLOCK 33;
THENCE ALONG THE NORTHERLY LINE OF LOT 4 AND A PORTION OF LOT 3 OF
SAID BLOCK 33. NORTH 89° 55’ 00” EAST 300.00 FEET TO A POINT ON THE
NORTHERLY LINE OF LOT 3 OF SAID BLOCK 33; THENCE SOUTH 0005 00” EAST
177.00 FEET: THENCE SOUTHEASTERLY SOUTH 38° 46’ 45’ EAST 583.79 FEET TO A
POINT ON THE SOUTHEASTERLY LINE OF LOT 7 OF SAID BLOCK 33, DISTANT
431.22 FEET FROM THE MOST SOUTHERLY CORNER OF LOT 6 OF SAID BLOCK 33;
THENCE SOUTH 50° 1915” WEST 431.22 FEET TO THE MOST SOUTHERLY CORNER
OF LOT 6 OF SAID BLOCK 33; THENCE ALONG THE SOUTHWESTERLY LINE OF
LOTS 6 AND 4 OF SAID BLOCK 33, NORTH 30° 58’ 05” WEST 798.43 FEET TO THE
MOST SOUTHERLY CORNER OF LOT 5 OF SAID BLOCK 33; THENCE ALONG THE
SOUTHEASTERLY LINE OF LOTS NORTH 19° 03 30” EAST 235.27 FEET TO THE
POINT OF BEGINNING.

PARCEL 2:

AN EASEMENT FOR PRIVATE ROAD PURPOSES OVER THE EASTERLY 20 FEET OF
THOSE PORTIONS OF LOTS 3 AND 7 IN BLOCK 33 OF BEYERLY, IN THE CITY OF
BEVERLY HILLS, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP
RECORDED IN BOOK 13 PAGES 62 AND 63 OF MAPS, IN THE OFFICE OF THE
COUNTY RECORDER OF SAID COUNTY, INCLUDED WITHIN A STRIP OF LAND, 40
FEET WIDE, THE CENTER LINE OF WHICH IS DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTHERLY LINE OF SAID LOT 3, DISTANT
NORTH 89° 55’ 00” EAST 300 FEET MEASURED ALONG THE NORTHERLY LINE OF
SAID BLOCK 33 FROM THE NORTHWEST CORNER OF LOT 4 OF SAID BLOCK 33;
THENCE SOUTH 0° 0500” EAST 177.00 FEET; THENCE SOUTHEASTERLY SOUTH 38°
46’ 45” EAST 583.79 FEET TO A POINT ON THE SOUTHEASTERLY LINE OF LOT 7 OF
SAID BLOCK 33, DISTANT 431.22 FEET FROM THE MOST SOUTHERLY CORNER OF
LOT 6 OF SAID BLOCK 33, AS GRANTED BY DEED AND AGREEMENT DATED
DECEMBER 20, 1950, AND RECORDED DECEMBER 22, 1950, IN BOOK 35141, PAGE
331, OFFICIAL RECORDS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID
COUNTY.
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CERTIFICATE OF ACCEPTANCE
(California Government Code Section 27281)

This is to certify that the interest in real property conveyed by that certain Subway Portal
Easement Agreement dated , 20120016, from , to
the CITY OF BEYERLY HILLS, a municipal corporation (the City), which is a governmental
agency, is hereby accepted by the undersigned officer on behalf of the City pursuant to the
authority conferred by resolution of the City. Resolution Number , adopted on

___________________

and that the City consents to recordation thereof by its duly authorized
officer.

Dated: , 200

CITY OF BEVERLY HILLS

City Manager

ACKNOWLEDGMENT

State of California

County of__________________________

On

__________________

before me, ,.....,.

(insert name and title of the officer)

personally appeared

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacityçes), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)
Signature of Notary Public
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