
[image: image1.jpg]



CITY OF BEVERLY HILLS

STAFF REPORT
	Meeting Date:
	November 16, 2010

	To:
	Honorable Mayor & City Council 

	From:
	Cheryl Friedling, Deputy City Manager for Public Affairs

	Subject: 
	Request from Mayor Delshad to Discuss a City Loan in the Amount of $50,000 to The Beverly Hills Tournament of Roses Committee.

	Attachments:
	None



INTRODUCTION
The Beverly Hills Tournament of Roses Committee was established by community members earlier this year to provide leadership, funding and float design management to enter a float in the January 1, 2011 Tournament of Roses Parade. 
Recognizing the opportunity to showcase the Beverly Hills brand and the potential to reach a global audience of visitors, the Beverly Hills City Council endorsed the establishment of this non-profit organization.  At that time, the Beverly Hills Tournament of Roses Committee stated its commitment to fund and create a Parade float totally supported by community-based organizational and financial efforts.  As such, no City funding was envisioned or offered.

Committee leaders have met several times with the City Council Liaison Committee, and most recently provided an update on fundraising efforts, float design and community outreach activities at the November 4, 2010 City Council Study Session.  During this presentation, the Committee indicated that approximately $300,000 was required to complete the float design and construction, and to cover ancillary costs.  The Committee’s presentation discussed ongoing fundraising efforts and the status of sponsorships.

DISCUSSION
The Mayor has requested that the City Council discuss a City loan to The Beverly Hills Tournament of Roses Committee in the amount of $50,000.



FISCAL IMPACT
Currently there is no budget allocated to provide a City loan to the Beverly Hills Tournament of Roses Committee.

RECOMMENDATION
Staff seeks direction from the City Council regarding the request for a City loan to The Beverly Hills Tournament of Roses Committee in the amount of $50,000.
	
	
	Cheryl Friedling
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